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ECONOMICS

Gusev A.
Digital Media as PR-Tool in Sport

Gusev Andriy, postgraduate student

Oles Honchar Dnipropetrovsk National University, Dnipropetrovsk, Ukraine

Abstract. This article discusses modern sport as a profitable industry, which needs appropriate PR software. It is alleged that at the
moment it is a huge and diverse industry that involves a huge number of people, sports clubs, federations, political associations and
businesses. That is modern sport — it's a massive product having their marketing, branding and PR.

Keywords: sports, industry, marketing, branding, PR, football club, image, reputation, infrastructure

Introduction: Modern sport is a kind of product, because
it requires marketing and PR. PR solves the problem of
communication of society in all. PR in today's media
space has received increasing attention of modern
researchers. For example, G. Pocheptsov considers that
PR is the placement of the object at the right side and at
the right time. According to him, PR should not be
regarded as a variant of generating of false information.
You cannot move infinitely with the help profiles because
such chain sooner or later can burst. No PR techniques
will help to overcome the reality [4]. And what are the
specific characteristics of public relations in the field of
sports and sporting events? "Sport PR functions as a part
of management and allows us to identify key audiences of
sports organizations and their interaction" [1, p. 24]. The
main feature of PR-support of sporting events is just
sports specificity. Without high sports results it is almost
impossible for any object of the sports industry to achieve
high popularity, and hence profits. It is the digital media
which gives future to sports PR, which is described in this
article. Therefore, the goal of the article - review of
modern sports PR using digital media.

Digital and New Media — a term that in the late XX
century was used for interactive electronic media and new
forms of communication content producers with consumers
to denote differences from traditional media, for example,
such as newspapers, thus, this term refers to the process of
digitalization, network technology and communication .
The dissemination of information on a great number of
devices and platforms gives people more choice and access
to news when it is convenient. Now there is the opportunity
to choose from a larger number of information flows. As it
was noted by S. Kvit, "Internet makes it possible to
introduce a range of services which are impossible or
extremely difficult for the consumer beyond it" [3, p. 155].
This means that everything becomes easier: consumers no
longer expect news or programs that should start at a
certain time on TV or with the issue of newspaper. Now the
need for information can be satisfied instantly, just by using
new media in a form that is most convenient for the
consumer. Structure of information on the Internet is very
convenient. The consumer tends to short news alerts,
headlines, footnotes. Clicking what is interesting for him,
he will get extensive information, analytical articles,
videos, etc. For example, on the site football.ua site where
the news headlines and articles are located according to the
importance and date when you click on the title you can go
directly to the material.

The most popular sports editions have their own sites,
where you can buy an electronic copy of the newspaper or
magazine. In addition, there are sports online portals
where you can watch videos from sports, read original
articles and reviews of the matches ... These new "internet
aggregators are not related to journalism in the narrow
sense of the word. However, in general like digests or
abstracts, they are an important part of the media industry,
helping the audience to structure and consume
information "[5, p. 29].

Football clubs that still earned money with the help of
sale of tickets and sports paraphernalia, granting of rights
to broadcast matches and sponsorship are also beginning
to work with digital media. There are three target groups
of PR in sport — sponsors, fans and the media. They,
ultimately, are the basis of financial welfare, and welfare
of sports club or athlete. In sports the fan has two basic
desires. Firsty, your team should achieve the best athletic
performance. It helps the fan, associating himself with the
club or athlete, to feel his own importance to others in
everyday life. Secondly, the fan wants to have a good
time. That is, supporting his team or athlete to get positive
emotions. The audience is a key figure for sport PR, so
that effective work with the audience — the key to the
success of the club or athlete in an individual sport. "In
football brand development there is the ultimate goal: to
bring fans to the stadium — said the executive director of
"Shakhtar" strategy, commerce and marketing Joe Palmer.
— This leads to an increase in advertising and sponsorship
revenue, sales of attributes” [7]. The ideal audience — a
fan, loyal to the brand (sportsman, club), that is why his
behavior depends on the results of the team and it is more
or less predictable. In developed countries the fans bring
the lion's share of revenue to the organizers of the event,
because they buy tickets, subscriptions, subscribe to TV
channels which broadcast matches and buy fan
paraphernalia. Instead, they want a show and the better
and brighter the quality of the show is, the more each fan
will spend money.

That is why football clubs should look for means of
drawing new fans: "...the necessary financial resources
come from the modern media-sport complex that was
developed in Europe in the 1970s and 1980s, and which
took its present form in the 1990s" [2, p. 105-119]. There
is a direct link: usually the main income of football clubs
— it proceeds from the sale of tickets for the match, club
paraphernalia, the rights to broadcast games on television
and radio stations. Therefore, focusing on the fans it is



important to establish and properly position the sports
brand, i.e., focusing on sponsors to create the desired
reputation. This can be achieved using wide opportunities
of digital media. Thus, image and reputation — are
absolutely necessary elements for success in any business,
including sports.

Modern websites of large football clubs have a huge
amount of services for the fans. That you can follow all
club news through its online resource almost in real time,
no one is surprised. The fact that you can chat with
friends on the football interests on forum and chat, too,
has become a standard (and familiar!) case. But the
progress does not stand still: developing Internet
technology and the websites of football teams. Usually
during registration the fans are offered a form, containing
about 10 mandatory fields. Typically, a block must
specify full name, email address, gender, birth date, city
and country of residence, address and index. And address,
phone number and e-mail provide access to the various
channels of communication with the fans. To be able to
conduct targeted marketing activities that are much more
effective than mass, club fans need to segment according
to various criteria: location of fan, his age, sex, social
status, professional activity, and more.

The same situation is with the clubs of Ukrainian
Premier League, they have their own websites and use
them primarily as a source of information for fans of the
team. There are sites of leading teams in the country,
where there are signs of real Internet portals. For
example, the site of FC "Dnipro" which is made in the
colors of the club. Here you can find the news section,
history of the team, forum, module of feedback. The site
"Dnipro" offers to sign up for the official newsletter of the
club, take the opportunity to download "wallpapers",
updated calendar of club paraphernalia on the desktop.
Moreover, a unique feature of the portal is that fans of the
club may conduct their own blogs with any issues related
to the team directly on the official website. In addition to
traditional galleries there are online video galleries of the
best moments of matches, interviews with players
reporting on the club, there is an interesting section of
"Hero of the Season" [6], where fans can put estimates on
players who played in matches. These points are
displayed on the homepage. At the end of the season and

according to the fans the best player who receives the
award is elected. In addition, football clubs are beginning
to grip the commercial potential of social networks. This
is understandable: few sports fans compared with football
fans love their idols, and social media platforms —
Facebook, Twitter, YouTube — allow the fans to maintain
contact with the masters of leather ball. Already well-
known football clubs such as "Barcelona"”, "Manchester
United" and "Real Madrid", together with more than 43.5
million subscribers exist in the network Facebook.

Besides recording games and various videos, on the
pages of the top football giants in social networking there
is built-in e-commerce, which gives fans the opportunity
to buy anything, from tickets to T-shirts with numbers
with their idols. These additions bring good profit. The
head of SoSocial (social media agency, which is working
with football clubs in the UK) Atiri Al-Salim said that
recently one of his friend "hooked” on Facebook
application | Am Player, allowing fans to "live life stars of
professional football”. "During the evening my friend
spent £10000 — says Al-Salim. — If the same amount of
money will be spent by each of the 150 thousand users of
I Am Player, then it will be in total half a million pounds"
[8].

Conclusions: digital media because of its features,
such as speed, convenience, efficiency and flexibility,
develop fast and penetrate into all spheres of human
activity. Information about sports competitions transfers
to the network and goes to a global audience, the widest
circle of recipients. Abroad, football clubs use digital
media as educational and entertaining PR-technologies.
And it is good that local clubs are catching up with
European developments of Internet sites and the quality of
the fans. The need for PR and advertising occurs when in
front of the club or athlete there is an issue about
relationship with certain social groups whose decisions
may contribute to the electronic media. Of course, PR
cannot help directly to affect the profit, but it is able to
create public opinion through which it is easier to make
both in professional and mass sport. The use of new
media such as websites and social network allows the
club to increase significantly the effectiveness of their
marketing activities and sales of the entire system as a
whole.
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Voitkiv T.I.
Cluster — Definition and Stages of formation

Voitkiv Taras lvanovych, Postgraduate

Ilvano-Frankivsk national technical university of oil and gas, Ivano-Frankivsk, Ukraine

Abstract. Infrastructure development should be in accordance with the principles of social equality and taking into account the social
labor. Deserves special attention as the development of science and culture. What needs to achieve the performance of other coun-

tries in the near future to meet all kinds of social economy.

Keywords: Cluster, technology development, resources, regional cluster, cooperation, subclusters

Introduction. Efficiency of the national economy, the use
of its resource capabilities depend largely on regional
development. As world practice shows, the most powerful
tool to stimulate the regional economy, a means of
achieving the objectives of industrial policy, including
structural changes, innovation, and as a consequence,
increased competitiveness, is the cluster approach [8, 13].
Thanks to cooperation and competition as the basic prin-
ciples of operation of cluster networks, to ensure com-
plementarity between industries, technology development,
dissemination of information relevant to the business. For
the strategic management of enterprises formed due prove
decisive in determining the direction of innovation, im-
proving employee performance, reduce production costs
and as a result, in the competition. Clusters "in better
agreement with the wvery nature of competition and
achieve competitive advantage sources” [9]. Clusters vary
in size, breadth of coverage, the level of development,
depending on the industry. Nature clusters allows you to
change their boundaries as new companies and industries
with the development and changes in business conditions.
According to M. Porter, clusters are equally effective in
large-scale, and in a small economy, urban or rural area.
Recently, particular attention is paid to the search criteria,
which can diagnose the presence of clusters in the eco-
nomic environment. Most often the following features
called cluster [6, 8, 9, 11]:

— clearly defined boundaries (region) is located of the
cluster;

—you can select the final product group;

—market share of the cluster corresponding production
exceeds the average proportion of the gross regional
product (GRP) this market;

— growth rate of production cluster above average GRP
growth rates;

— competitiveness of the cluster does not yield corre-
sponds to sectors other countries and regions;

—in the cluster includes companies supported refining
industry;

— participants cluster common threats and opportunities;

— between enterprises cluster develop Institute formation-
al and marketing communications based on modern
technologies within interregional economic integration
formed the deficient links in the value chain;

—exist in the system properties of common standards for
the production and management, actively developing
cluster ITATION brands.

In essence cluster is a network structure formed on the
basis of cooperation between enterprises and organiza-
tions in the creation of a particular product, so the scale of
cluster formations are essentially dependent on the specif-
ics of the final product. Porter [9] emphasizes the funda-

mental difference between the clusters of other hybrid
forms of coordination, consisting in large humbers of re-
petitive informal contacts that promote the establishment
of trust, effective communication, reduce transaction
costs. A cluster is a form of industrial networks, the char-
acteristic frequency and strength of interaction between
enterprises, resulting in an additional "social capital” fa-
cilitating access to resources. The essence of the cluster —
the development of effective communications. the for-
mation of clusters is heuristic, that is held by the general-
ized heuristic search algorithm technical solutions, which
subsequently leads to the emergence and development of

an efficient network structure capable of producing a

highly competitive product.

Methods of determining the cluster, according to Porter
[9], consists of three stages:

1. Set the cluster: it is determined by the kernel - a large
firm or a group of similar firms from which vertically built
workflows mutually interrelated with them below and par-
ent companies; defined production passing through general
canals or create by-products and services; formation with
ethyl additional horizontal chain based on the use of com-
mon factors of production, technology and supplies. Expe-
rience shows that definition Borders of clusters is one of
the most difficult tasks and always reflects the goals and
conceptual approach of the study;

2. Distinguished group of education within the cluster
pa, especially organizations that provide specialized skills
for him, those information, capital and infrastructure - all
that is the basis of competitive advantage;

3. Determined by the government and other laws confi
structures that influence the behavior of participants clus-
ter (forming rules, regulations, incentives to depends on
the nature and intensity of competition).

Clusters are used for the diagnosis, as a rule, high-
quality tools: Delphi technique, focus groups, local sur-
veys, gap analysis, strategic cross-sectorial analysis, etc.,
and to evaluate the results of their development - quantita-
tive factors localization, economic modeling, network
analysis and so on.

1. Preliminary work:

—analysis of the region or industry to determine the rele-
vance of measures for their innovative organizational
and project development;

—compiling customer (usually administration) technical
specifications for the development of programs of or-
ganizational innovation- Project Development sectoral /
regional the cluster;

— familiarization with the legislation in force in support of
innovation in the region industry.

2. Analiz sectoral / regional cluster:



— providing evidence that the selected cluster does meet
all the requirements of sectors left / regional cluster;

— conducting clustering (emphasis sub clusters in the clus-
ter) and drafting by its results you sectorial / regional
cluster.

3. Obrabotka results of the analysis of sectorial / re-
gional cluster:

— definition of goals, objectives and functions of top man-
agers Cluster and sub clusters;

— development and justification of specific innovativation
infrastructure elements of the cluster and sub-clusters
[2].

At the stage of preparatory work going on to identify
the strengths and weaknesses in the operation of all busi-
ness entities (CX); confirmation synergies between them;
presence or absence of potential for development of the
region or industry.

During the analysis phase of sectorial / regional cluster
must be proven compliance highlighted the main features
of the cluster (synergy, cooperation ties, homogeneity). In
a prospective cluster determine the nature of the links
between SH: cooperation (partnership), competition (Pa-
perback - rivalry between homogeneous economic entities
operating on the same level with rigid - it is based on the
struggle for the buyer's choice); presence or absence of a
synergistic effect between the CX.

Mapping of regional / sectorial cluster conducted in
accordance with the following requirements: sub clusters
separated based on the type and level of activity of CX;
they must meet all the characteristic features of the clus-
ter: homogeneity, the presence of cooperative ties and
synergies, to interact with each other to form the innova-
tion chain. With this in mind, is applied to the CX identi-
fied region map. When all groups according to organiza-
tions, businesses or institutions featured cluster, they are
considered as sub clusters interconnected through innova-
tion chain (development - development testing - industrial
production).

It is generally accepted that the cluster is inherent syn-
ergies. By definition, it arises from the use of the features
of partnership: cooperation mechanisms such as business
networks, strategic alliances, a combination of coopera-
tion and competition. Interacting enterprise benefit by
having the opportunity to share best practice and reduce
costs by sharing the same services and suppliers. In [14]
identified the main conditions that allow the cluster for-
mations pursue synergies: flow of knowledge in the clus-
ter; increment cash flow due to the addition of cash flows
enterprises in the cluster; joint use of infrastructure; re-
ducing transaction costs.

Based on the theory I. Ansoffa [1], can be attributed to a
cluster of four types of synergy: synergy of sales (the same
channels of distribution, warehouse management, sales in
one center); operational synergies (efficient use of fixed
and working capital, labor, overhead distribution costs,
etc.); investment synergy (sharing of fixed assets, total
stocks of raw materials, transport costs from one product to
another, and so on); synergy management (leadership com-
petence, manifested in the development of new products or
entry into a new strategic economic zone).

Synergies difficult to quantify, but a way to measure its
individual aspects. According to I. Ansoff [1], synergistic
effects are grouped by functional departments: general

administration, research and development, marketing and
operational activities.

Approach to identification and formation of clusters
includes assessing the growth potential of the cluster en-
terprises and improve their operation generates 4 stages.

At the first stage, the analysis and diagnosis of condi-
tions of formation of the cluster, the definition of motiva-
tion of potential participants, their state capital and re-
sources, assessment of the prospects of further develop-
ment of the participating enterprises.

At the second stage the mechanism of formation of the
cluster structure: Identify actual and potential participants
interested in the integration process, outlines strategies for
cluster - corporate strategy and culture cluster, complexi-
ty, integration relationship.

In the third stage the cluster structure, set its organiza-
tional structure, the extent of joint activities, norms and
rules of interaction between the participants.

In the fourth stage, the assessment of the socio-
economic benefits and further development of the cluster
structure.

To create clusters proposed comprehensive assessment
of development and production industries in the region.
Classification of industries and industries on the regional
economy developed and the least developed on the basis
of the complex criterion, calculated using the sum of
places and absolute and relative indicators characterizing
the activity of the studied plants. To determine the degree
of development of industries and sectors in the region by
the expert established indicators: profitability, labor
productivity, capital productivity of capital and the num-
ber of advanced manufacturing technologies. Highlighted
in the following stages of development of a comprehen-
sive assessment of production and industries in the re-
gional economy:

1. Specification of goals and objectives of a compre-
hensive comparative evaluation of the Executive Devel-
opment manufactures and industrial sectors in the region-
al economy;

2. Selecting the original scorecard for wire integrated
assessment based on one-pointedness evaluated parame-
ters, providing influence on increased development of
industries and enterprises;

3. Collection and processing of initial information on
the activities of production and completely industries,
finding in the region;

4. Values calculated on the basis of particular indica-
tors used output data within the parameters that have in-
fluence on improving the efficiency of the development of
industries and enterprises;

5. Determination of reference values of parameters
subject to the conditions: select the maximum (minimum)
value of all aggregate.

6. Identifying and ranking rank sum places indicator
values by Species economic The activities of.

Such a study of the economy of the region to determine
the necessary conditions and the priority sectors of the
cluster formation.

Of particular interest in the concept of cluster man-
agement of regional economies noted in light of the in-
creasing role of foreign trade in the socio-economic de-
velopment of the regions, as it allows you to define the



priority sectors with economic potential and contribute to

improving the competitiveness of foreign trade.

Evaluation of sectorial specialization of the region and
its development trend analysis conducted including fac-
tors localization output, employment, productivity, in-
vestment in fixed assets, foreign investment, exports and
imports. On the basis of factors determine the value of the
industry to the regional economy: export-oriented, im-
port-substituting industry or for regional needs. To assess
the commodity structure of foreign trade proposed use
coefficients Grubel - Lloyd (level of foreign trade by
commodity groups), Balassa (level of intra-industry spe-
cialization in foreign trade by goods) and comparative
advantage index - KSA (structure of foreign trade) [3].
The calculations formed by a group of goods whose pro-
duction is a priority for the region, and identifies basic
enterprise, enterprise suppliers and subcontractors. Identi-
fication of regional opportunities involves the assessment
components of a business climate or determinants model
"Diamond."Based on the analysis of regional opportuni-
ties and evaluate the structure of foreign trade turnover is
the formation of clusters.

Thus, the above approaches to the construction of clus-
ters in varying degrees, can accommodate both algo-
rithms, determining the attractiveness of and prerequisites
for the development of the cluster "top — down", and the
identification of clusters "bottom - up.” All of them are
variants of methods M. Porter and include [2, 4, 5, 7, 12]
— setting goals and objectives of a cluster as a basis for the

development of enterprises production region;

— comprehensive comparative evaluation of the develop-
ment of production and industries in the region to iden-
tify the most competitive and containing preconditions
for development cluster structures;

— clustering algorithm development on the regional level,
diagnostics already existing sub cluster formations, re-
vealing their structure and relationships;

—typology composition participants cluster (scientific,
territorial, sectorial) and the formation of the cluster
structure, depending on its type;

— establishment of spatial boundaries of the cluster;

— definition of scientific innovation bases times the cluster
development;

— develop a mechanism for effective development of clus-
ters, (aggregate economic justification processes di-
rected on achievement purposes);

— establishing the extent of joint activities, norms and
rules of interaction between the participants.

Goal. Discusses the advantages of cluster structures, in
particular the cooperation of production, the list of basic
mechanisms which follows:

1. Expensive - distribution, allowing rationally use the
productive capacity of all firms involved in the process of
co-operation on the basis of sub-contracting and outsourc-
ing.

2. Co-operative credit-based on fur isms mutual credit-
ing cluster members, as well as guarantees and warranties
in the case of long-term stable cooperative relations;

3. Tax and optimization.

4. Innovation, involving use mechanisms concessional
Technology Transfer and well as cooperation in the R &
D process.

5. Information that has two aspects: brand mechanism
allows the use of the pre property famous brand all stake-
holders cooperation; Communication - involves the for-
mation of a common information space for both sintered
effective communications.

Measurement of cooperative effects may be achieved
by a system of indicators, such as increasing profits, re-
ducing costs, reducing the need for investment, reducing
the time the goals, etc.

At the regional level of government may use the mech-
anisms that contribute to the formation of cluster for-
mations. In this case, there will be a reactive clustering -
clustering as a reaction to the economic system to change
the business environment by creating conditions for their
development in the priority areas. Every major cluster
may represent a system of small clusters, which compete
on a limited regional market, but may join forces under
the influence of external factors, such as for entering the
national and international markets. In this case there is a
projective clustering initiated by participants in economic
activities in order to improve the competitiveness of each
of them on the basis of synergy benefits. [10]

Result and discussion. Thus, the methodology of di-
agnosis and cluster development should include principles
of strategic objectives, a conceptual model of a cluster,
stages of development and implementation of the mecha-
nism of cluster initiatives. In view of the proposed ap-
proaches can identify the main stages of clustering of the
national economy:

— justification of the priority sectors, regions and technol-
ogies, based on which the cluster can be created,;

—search existing microclusters and the definition of the
indicative list of the most competitive enterprises ca-
pable of (existing in the region, created, border), which
may be included in the clustercluster design and man-
agement structure based on public-public partnership;

— forecasting economic, social, and eco logical scientific
information the efficiency of the cluster based on pub-
lic, private domestic and foreign investment;

— development and approval at all levels of strategic ener-
gy cluster development and appropriate incentives
(special economic zones, participation Institute in-
vestment funds, tax and other benefits);

— development and implementation of a plan to create a
cluster as an investment program involving financial
instruments, construction of infrastructure, government
contracts for the development of new technologies,
training.

International practice shows that the clusters do not
arise out of nowhere, their success is due to the presence
of objective presuppositions, budgetary, fiscal, monetary
and customs incentives, favorable investment climate.
Policy formation of regional clusters as the basis for im-
proving the competitiveness of countries have already
brought positive results in a number of countries with
economies in transition.
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Boiitkus T.U. Kaacrtep — onpenesienne v 3Tanbl pOpMHUPOBAHUSA
AnHoTtanusi. Pa3Butre HHGPaCTPyKTYphI TODKHO OCYLIECTBISATHCS B COOTBETCTBHE C MPUHIUIIAMH OOIIECTBEHHOTO PaBEHCTBA WU
¢ yuéroM oOmecTBeHHOTO Tpyna. Ocoboro BHUMaHUS 3aCIy’KHUBAeT TaKXKe pa3BHTHE HAYKH U KyJIbTypbl. UTO HOIDKHO oOeclednTh
JOCTYOKEHHE MTOKa3aTeliel APYrux CTpaH U B OivpKaiiliee BpeMsl yJOBIECTBOPSITH BCE BUBI OOIIECTBEHHBIX XO3SHCTB.

Knrouesnle cnosa: xnacmep, passumue mexnono2uil, pecypcbl, pecUoHAalbHble KidcmepHble, COmpyOHU4ecmeso, cyokiacmep



bozamupuvoe I.1.
JiajexTuka TuBiTeHIHOI MOJITHKH Kopriopauniii B yMoBax HecTaliJILHOCTI pUHKIB

bocamupvos leop leopesuy, kanoudam eKOHOMIYHUX HAYK, OOYeHM
JIBH3 «Kuiscorutl nayionanvHuli ekoHomiyHuil yHisepcumem imeni Baouma I'emomanay, m. Kuis, Ykpaina

AHoTauis. B naniif cTaTTi po3risHyTO Ta MPOAHATI30BaHO TEOPETHYHI Ta MPAKTUYHI ACMEKTH AUBIICHIHOI NOMITHKH KOPIOpALiil B
YMOBaX HECTaOIIbHOCTI CBITOBOrO pHHKY. BH3HaueHO OCHOBHI MiIXOIH IOJO0 BUPILIEHHS MpoOieM peasi3alii AuBiAeHIHOI HOMITH-

KH KOPIOpAIIii.

Knrwwuosi cnosa: ousioenona norimuxa, ginancosa cmpameeis, inancosa nonimuka, ougioeHou, akyii

Beryn. TonoBHOIO MeToro (OpMyBaHHS CTpaTerigHUX
el (GiHaHCOBOI MisIIBHOCTI KOMIIAHII € TIiABHIICHHS
piBHS H0OpOOYTy BIACHUKIB 1 MaKCHMI3allii PHHKOBOL
BaprocTi hipmu. Pazom 3 TuM, 1151 TOJIOBHA MeTa OTpedye
MIEBHOI KOHKPETH3allii 3 ypaxyBaHHSAM 3aBJaHb i 0COOIH-
BOCTe MaiOyTHHOTO (DiHAHCOBOTO PO3BHTKY KOMIIaHil.
BupinieHHs nux 3aBiaHb MOXIIMBE 32 YMOB IPOBEICHHS
ehexTHBHOI (DIHAHCOBOI TONITHKH, SKa BHU3HAYCHA SK
¢dopma peamizamii QinancoBoi imeororii i ¢iHaHCOBOI
cTparerii KOMIaHil B po3pi3i HaWOLIbII BAKIMBUX aCIeK-
TiB (piHAHCOBOI JISUTFHOCTI HA OKPEMHUX eTamax ii 3mikc-
HeHHA. Ha BigMmiHy Bix ¢iHaHCOBOi cTpaTerii B LiJOMY,
¢iHaHCOBa MONITHKAa (POPMYETHCS JIHMIIE MO KOHKPETHUM
HampsMKaM (piHAaHCOBOI [MisUTPHOCTI MiANIPHEMCTBA, SKi
BAMAraroTe 3ale3nedeHHS HaOUIBII  e(heKTUBHOTO
YIPaBIiHHSA AJIS JOCSATHEHHS TOJIOBHOI CTPATETIYHOI METH
miel nmisibHOCTI. EQekThBHa uBiNeHAHA TONITHKA B
CKJIaJli JOBIOCTPOKOBOI (hiHAHCOBOT MOJIITHKHU € TAPAHTOM
(iHaHCOBOI CTIMKOCTI KOMMaHIl i CIYXXUTb OPIEHTHPOM
JUIS 3aJTy94EHHsI IHBECTOPIB.

AHaJi3 ocTaHHIX AocaikeHb i nmyOaikaniii. [Iutan-
HSAMH ONTUMI3AIl] JUBIACHIHOT MOJITHKH Ta Y3TOIKCHHS
iHTepeciB akIiOHEepiB, IIO 3aliKaBleHI B OTPHUMaHHI J0-
X0y Ta MEHE/KepiB 100 30UIBIICHHS BapTOCTi KalliTa-
JIy TOCTPO IHCKYTYIOTBCS Y HAayKOBIiH JiTeparypi. 30kpe-
Ma IIMM IHTaHHAM NPHUCBIYEHO Mpalli 3aXiAHUX HAYyKOB-
uiB: 3. boxi, P. Bpetimi, I'. Jonamsacona, P. ma Ilopta,
Jx. Jlintep, C. Maitepc, M. Mimutepa, ©@. MoginbsHi,
C. Poka, 0. dama, V. lllapna. 3 moyatkoM pedopmyBaH-
HSl €KOHOMIYHMX BIJJHOCHH aKTyali3yBaBcs Lel Hampsm
¢inaHcoBoi Hayku i Ha TepeHax konuuiHporo CPCP. B
LBOMY 3B’SI3KYy CIIiJ BiJ3HAYUTH POOOTH YKpaiHCHKHX
Buenux M. binuk, 1. Brnanka, €. Bobpoa, JI. Bypsika,
A. TanpunHCchKOTO, A. [lanunenko,/l. Jleonora, B. Omna-
pina, B. Cyropminoi, b. Crenienka,B. ®enocosa, B. Ille-
mynpKo; pociricekux — S1. Mipkina, b. Py6omnosa, 5. Cepri-
enka, M. TperpsxoBa, T. TemmoBoi. [lotenmian mepepa-
XOBaHUX poOIT BimoOpa)kae BaKIMBICTH 1 IIUPOKUH
CHEKTp HAINpsIMKIB JIOCIIKEHb, IPOTE A ACIEKTIB i€l
OaratorpaHHOi HAayKOBOi NPOONEMH 3aJHIIAThCS HEIO-
CTaTHRO po3kpuTHMHU. Hacammepen, HEOOXigHO y3araib-
HEeHHSl TEOPETHMYHMX IiJIXOMIB Ta HAIaHHS MPAKTUYHUX
pEKOMEH/IaIlii MO0 OMTHUMI3allil JUBIACHIHOT TOTITHKH
KOMMaHi uepe3 30amaHCyBaHHS PO3MOALTY HPUOYTKY,
o 3a0e3MednTh PO3YMHHHA KOMIIPOMIC MIX iHTepecamu
JIep)KaBU Ta CaMHUX KOpIIOpalid, J03BOJHUTh YHUKHYTH
ICHYIOUMX JHCIIPOIIOPIIiH, 320€3MeUnTh K CTaJINil pO3BH-
TO KOPHOPAaTHBHOI'O CEKTOPY, TaK i1 30ULIBIIEHHS HaJIXo-
JOKEHb JI0 JIepKaBHOTO OIO/IKETY.

MeTo10 cTaTTi € NOrIMOJICHHS! HAYKOBO-TEOPETUIHUX
MiIX0/1iB Ta OOIPYHTYBaHHS NPAKTUYHUX PEKOMEHIAIii
IOZ0 ONTHUMI3allil JUBIAEHAHOI MOJITHKH KOMIIAHIH SK

OITHOTO 3 YMHHHKIB OCATHEHHS MakpodiHaHCOBOi cTabi-
Tizamii.

Buk/ageHHs1 OCHOBHOrO Marepiajy IOCTiIKeHHS.
JuBineHnHA TONITHKAa KOMIIaHIi MOBHHHA OyTH HalliJIeHa
Ha JOCSATHEHHS ONTHMAJIBHOI'O PO3MOALTY YHCTOTO IPH-
OyTKy KOMIMaHii 3 TOYKH 30py BiIMOBITHOCTI 00cATy pe-
IHBECTOBAaHMX KOIITIB CTPATETiYHUM IOTpedaM KOMMaHii,
a TakoXK 3aJI0BOJICHHS IHTEpECiB BJIACHUKIB Y OTPUMAaHHI
OYiKyBaHOT JOXiJHOCTI Ha BKJIaJeHI KomTH. Y Teopii ¢i-
HaHCIB € KUIbKa MiIXOMIB O OOIPYHTYBaHHS ONTHMAJlb-
HOI TUBIIEHAHOI MOJIITHKY, SAKI IPYHTYIOTHCS Ha ONTHMIi-
3amii CKIIAZOBUX YacTHH a00 B IUJIOMY CYKYITHOI IOXif-

HOCTi, mO oTpumana Brnacuukamu — TSR (Total
Shareholders return):
TSR =2+ 20 = DY + CGY )
0 0

ne Py, Pg — 1ina akiii B OTOYHUI 1 TOYaTKOBHIA MOMEHT
yacy, DY — nuBimenmna poximmicte (Dividend Yield);
CGY - xamitanizoBaHa IOXiAHICTH a00 MPHOYTKOBICTH
npupocty kamitany (Capital Gains Yield).

B cBoto uepry Teopist mepeBaru auBimeHmis [1, 2] mo-
Jsira€ B TOMY, 1110 BJIACHHKH, BUXOJSIYM 3 TPUHLIHUITY Mi-
HiMi3aIlil pU3UKy, 3aBXKAN BIITAIOTH IIepeBary IMOTOYHUM
JUBIIEHAAaM HiXK MOXKJIMBHM MaHOyTHIM JOXOAaM, B TOMY
YHUCTi 1 MOXJIMBOMY IMPHPOCTY aKIiOHEPHOTO KaIliTaly,
T00TO y dopmyrni (1) muBimeHgHa TPUOYTKOBICTH Mae
mpiopuTeTHE 3HaYeHHS. KpiM 1pOT0, MOTOYHI JVBiICHAHI
BHIUTATH 3MEHINYIOTh PIBEHb HEBU3HAYCHOCTI 1HBECTOPIB
BIZTHOCHO JTOLIJILHOCTI 1 BUTIAHOCTI iHBECTYBaHHS B JJaHY
KOMIIaHilo, 1X 3aJI0BOJIbHSIE MEHIIa HOpMa MPUOYTKY Ha
IHBECTOBAHMI KaIiTall, 110 3HIKYE CTABKY TUCKOHTYBaH-
HSl IPY MOJICIIIOBAHHI 1 TIPUBOAUTD JI0 3POCTAHHS PUHKO-
BOI OLIIHKH aKI[IOHEPHOTO KariTaiy.

B Teopii ippeneBaHTHOCTI AMBiAeHIIB MoIinbsHi 1
Mimnep [3] noBenw, 1m0 BeTMYUHA JUBiICH/IB HE BILUTUBAE
Ha 3MiHY CYKYITHOTO 0OaraTcTBa akIiOHEepiB, K¢ BH3HAUa-
€THCS 3/IaTHICTIO KOMITIaHii reHepyBaTH MpUOYTOK 1 Oiib-
IIOK0 MIpOIO 3aJIeXKUTh BiJl IHBECTUIIIIHOT TOMITHKH, HIX
BiJl TOrO, B SIKid MpOMHOpLIl PO3MOIUISETHCS MPUOYTOK
MIX aKIioHepamu i peiHBecTyBaHHSIM. OTXe, ONTHMAIb-
HOI AWBiJCHIHOI TOMITUKHU SIK (haKTOpy MiJBHIIEHHS Bap-
TOCTI KOMITaHil He icHye B3araii. JlaHnif BHCHOBOK 3p00-
JICHO Ha OCHOBI HACTYMHHX MPUIYIIEHb, BUCYHYTUX Mo-
IinbstHI Ta MiiepoM: iHBECTHIliHA TOJIITHKA He3MIHHA i
BiZloMa aKIioHepaM, Hi JUBIJEHIN, Hi JOXOIU Bil 3pOc-
TaHHS KalliTaay He Ol0JaTKOBYIOThCS, BIJICYTHI eMiciiHi 1
TpaHCaKLiifHI BUTPATH, BCl IHBECTOPH ONEPYIOTh OJHAKO-
BOIO iH(OpMaIi€ro.

®opMyBaHHS LITICHOI KAPTUHHM BUMArae XapakTepHc-
TUKU Teopii MomaTKoBoi audepeHialii, mpeacTaBHUKH
skoi P. Jlintuentbeprep i K. PamacBami [4] nowamm 3



ociabiieHHs Teopii Mopinbsai-Mimutepa 4epe3 BpaxyBaH-
Hs AudepeHItiamii moJaTKOBUX CTaBOK Ha JHWBIACHIW i1
IOXOAY Big TpHUpOCTy Kamitamy. OCHOBHHH BHCHOBOK
Teopii MmoJsrae B TOMY, IO SIKIIO JOXiJ BiJ KamiTami3amii
00KJIaJa€ThCAd IOJATKOM 34 MEHIIOK CTaBKOIO, HIK
otpumadi muBineHmu 1.>Tpy, (me Tpiy, Tc — mMomaTKoBi
CTaBKU Ha JMBIJICHIW 1 KamiTali30BaHUIl MOXOM), TO 3
MO3UIIT aKIiOHEPiB NMPIOPUTETHE 3HAYCHHS Ma€ HE JHBi-
JICHITHA, a KaliTali30BaHa JOXOJHICTh 1 HaBIaku. B pe-
3yJbTaTI KPUTEPi ONTHMANTBHOCTI TUBIICHIHOI CTpaTeTii
3aJIeXKHTh Bif Andepenuianii noxatkiB B kpaini. Tak, Ha-
npuknan, B CIIA no 1982 poky craBka nmpuOyTKOBOTO
MOJATKy Ha JuBimeHAn nopisHioBasa 70%, a Ha KamiTai-
3oBaHmi goxig — 50%. Ilicmsa 1982 craBkm momatky 3HU-
suimucs 1o 50% Ha auBigeHmHUA noxin i 1o 20% Ha npu-
picT kamiTtaiy, a 3 1992 poxy cTaBKM MOAATKY CTaIH PiBHI
31% i 28%, BiamoBigHO. AHaJIOTiYHA KapTHHA CIIOCTEPi-
raeTbes 1 y @panmii, Ae moxaTKoBa cTaBKa 110 JUBIICHIAX
BUILE, HDXK MO KarliTajaizoBaHOMY noxony. OTxe, B JaHHX
KpaiHaxX BHUTiJHIlllE MAaKCHMI3yBaTH KaliTali30BaHy MpH-
OyTKOBICTh. 3BOPOTHIN KapTHHA criocTepiraerbesi B Hime-
yupHi Ta SIMOHIi, e KamiTaai30BaHU JOXi OMOAATKOBY-
€ThCS 3a BHUIINOI0 CTaBKOIO, HiX muBigeHan. OTke, Mak-
CHUMI3yBaTH BHTiIHIIIE TUBIACHIHUN Moxia. Y psmi Kpain
CTaBKH IIO/IaTKIB OJTHAKOBI - BennkoOpuraHis, ABcTpais,
Kanaga — i momo momaTkoBoi mudepeHmialii He iCHYye
KPUTEPII0 ONTHMATIBHOCTI AWBiIEHIHOI CTpaTeTii.

Teopist areHTCHKUX BUTpAT BimoOpakae APYTY MOTEH-
LIIfHO Ba)XXIIMBY KOPEKTHBY, SIKy peaJibHE )KUTTS BHOCHTH
B nomnyiieHHs Mimepa i MofinesHi - monpaBky Ha mooy-
JIOBY JMBiIEHAHOI cTparerii kommadii, 1o 3abe3mnedye
3HW)KEHHs1 areHTchkux BHTpaT (AC — AQency cost) mix
MeHemkepamu Ta BiacHukamu [5]. IctepOpyk i Pozedd
[6, 7] BBaxkaroTh, 110 MUBIACHAN CIYXaTh CBOEPIAHUM
«WIIKaMu» Uil MEHEIDKEpiB, 1 BUILIaTa IHUBIJCHIIB Ha
NIPOTUBAry pEiHBECTYBaHHIO MPUMYIIYE MEHEKEpiB
MIPOXOIMTH TIEPIONUYHY aTeCTAIil0 Ha PHHKY KalliTaiy,
SIKFA BAMArae OiNbII PeTeNLHOTO OIpaImoBaHHS Oi3Hec-
IUTaHIB, IHBECTUI[IMHUX pO3paxyHKIB 1 BiApi3HAETBCS
OUTBIII >KOPCTKHM KOHTPOJIEM Ta E€KOHOMIYHHM MOHITO-
PHUHTOM 3 OOKY KpEIHUTOPIB.

CurHaiibHa Teopis JUBIJCH/IB BiIKWAAE TPHUITYLICHHS
teopii MopinbsHi-Miniepa npo cHUMeTpHYHICTh iHOP-
Mmarii [8]. Ha Bigminy Big mnpumymieHHs MOAUThsHI-
Misutepa, 110 aKkI[ioOHepH PO3TAIIOBYIOTH Ti€0 X iH(OP-
Malli€lo, 10 ¥ MeHeKepH KOMIIaHii, TirnoTe3a Ipo CHUr-
HabHOI (DYHKIIi AWBIICHIIIB IPYHTYETHCS HA MPHITYIICH-
Hi, 10 MEHEPKEPH PO3TallOBYIOTh OUIBIIONO iH(pOpMAILi-
€10 TIPO TEPCHEKTHBU KOMIIaHil, HDK PAJOBI 1HBECTOpH.
L1s rinmore3a noJisirae B TOMY, 1110 BHYTpilIHs iH(GopMaris
JIOBOJIUTECS JI0 YYACHHKIB PUHKY 4Yepe3 3MiHM B JIUBiJCH-
JTHOMY noxoni. s rimoresa oTpuMaina miATBEpKEHHS Ha
MIPaKTHUIN,0CKUTBKH OYyJI0 BiJI3HAYEHO, IO CKOPOYEHHS
po3Mipy IWBIICHAIB, SK NPaBHIO, NMPHU3BOIUTH IO 3HU-
JKEHHSI, 8 30UIBIIEHHS - 10 3pOCTaHHSI PUHKOBOT IiHU aK-
uii. Tomy puHKOBI iHBecTOpH Ta (iHAHCOBI MEHEIKEpH
PO3TILIIAIOTh AWBIACHIHY CTPATETiio K OgHY 3 (opm
KOMYHIKaIlii 3 pUHKOM, TIpH SIKiii KOMIaHII OTPHIMY€E MO-
XKITMBICTh 110JJaBaTH PUHKY «IpaBWIbHI curHanmy». [loga-
I0YM PUHKY «IIPaBWIBHI CUTHaIW», TOOTO 301IbLIYIOUU
JMUBIACHIHUNA JOXiJ, MCHE/DKEPH KOMIIaHil MOXYTh iHi-
LIFOBATH 3POCTAHHS I[iH HA aKIii Ta, OIIHUBIIA KITi€HTCh-
Ky 0a3y NMOTeHLIHHMUX OJepKyBayiB JAWBIACHIIB, CTBOPH-

TH CIPHUATINBI YMOBH IS IXHBOTO MIPUXOAY B KOMIAHIIO.
OTXe, Ha HEIOCKOHAIMX PUHKAX JHMBIJCHIHA CTpATETist
CTa€ OJJHUM 3 Ba)KEJIiB CTBOPEHHSI BAPTOCTi KOMITaHii.

Teopist ontumansHOCTI (pOpMH IWUBIICHIIB PO3TIAIAE
repeBary BUIUIATH AWBIICHIB y TPOIIOBiK dopmi, y do-
pMi aKImiif Ta iHIUX iIHHOCTEeH a00 BUKYITY aKIiid (3BOpo-
THuI BUKyn — Sharere purchase) [9]. Imeonoris BuGOpY
MiX BHUILIATOIO JMBIJICHIIB i BUKYIIOM aKIili TPOJIOBKYE
TEOPil0 areHTCHKUX BUTPAT i 3aCHOBaHA Ha NPHITYLIEHH]
PO iCHYBaHHS areHTCHKUX KOHQIIKTIB MK MEHEIKepa-
MU Ta aKiioHepamu. MeHeKepH MOXYTb BUKOPHCTOBY-
BaTH BHYTPILIHIO iHGOPMAIIO 1 MPUCTYIHUTH A0 BHUKYILY
aKI[ifi, KOJH IIe BUT1NHO iM caMuM, a He akiioHepam. [Ipu
FOMY BOHH IOPiBHIOIOTh NOTEHINHHI BUTOAH 1 BUTPATH
BHKYILY, i sikmio ¢inancosi sutparu (FC — Financial Cost)
BUSBISIIOTBCS OiNbINE, TO POOUTHCA BHOIp HAa KOPHUCTH
BUILIATH OMBIAEeHAIB. Bumiara ocoOaMBuX QuBIAEHIB, HA
nymky Bpikii [10] cayxuTh UId y9acHHUKIB PHHKY MEHII
HaJlilHUM 1HAMKATOPOM MaiOyTHBOI 3MIiHM BapTOCTI
KOMIIaHi1, Hi’K BUIIJIaTa 3BUYAMHUX IUBIACHIIB.

CrpyKTypHa Teopisi abo Teopisl BiIIOBIIHOCTI AMBife-
HJIHOI cTparerii CTPYKTypl akKLiOHEpiB CTBEPIKYE, IO
KOMITaHisl IOBUHHA 3IHCHIOBATH JMBIICHIHY CTPATETIIO,
sIKa Y3TOIDKYETBCS 3 OUYIKYBaHHSMH OLNBIIOCTI aKI[iOHe-
piB. SIKImI0 OCHOBHA YacTHWHA aKI[IOHEPIB 3alliKaBJicHa B
OTpPHMaHHI AUBIICHIIB, TO MEHEDKMECHTY KOMITaHii HE00-
XiTHO TIpUMaTH PilICHHS PO BUIUIATY TUBIACHMIB 1 Bif-
MOBITHUM YHHOM (DOpMYyBAaTH NUBIACHIHY cTpareriro. B
FOMY BHIIQJIKy MEHIIIA YaCTHHA aKIiOHEpiB, HE 3roJHA 3
JIUBIICHIHOT CTPATETi€I0, MA€ MOKIIMBICTh PEIHBECTYBATH
CBIll KamiTan B iHII KoMmmaHii. B pe3ympTari CTpyKTypa
aKI[iOHEpiB y KOMMaHii MOXe, 3 OJHOro OOKy, CTaTh
OLIbLI OJHOPIAHOK. AJle 3 IHIIOro OOKY, IPOJAX aKIiif
YaCTHHOIO IHBECTOPIB MOYKE 3HU3UTH PUHKOBY LIHY aKIii
KOMITaHii B KOPOTKOCTPOKOBIH, a MOJMJIMBO 1 B JIOBroO-
CTPOKOBIH TIEPCIIEKTHBI, IO 3HOBY MOXE MPHUBECTH IO
3MiHH CTPYKTYPH aKIiOHEPiB. Y IOMY 3B'S3KY U KOHT-
POIII0 HAJl CTPYKTYPOIO BIIACHUKIB MEHEIKEPU KOMITaHiH
HE 0X04Ye MIHSIOTh AWBIICHIHY CTPATETIIO.

VY mpakTumi TUBINCHIHUX CTpaTerii KOMIIaHIA mepeBa-
’Kae KOHCEpBAaTHBHO CTaOLIbHWH minaxid. Binmpmiicte Bemwm-
KHX KOMITaHii Ha 3aX0/[i BOJIIIOTh PETYJSIPHO BUILIAYYBATH
muBigeHau. Tak, 76% koMIaHii, BKIIIOYSHUX B Qailiiu cuc-
temu «Standard & Poor'sy, BUILIaYyIOTh JUBIACHIN CBOIM
aKIioHepaM peryssipHo. Bimomi kommaHii, ski HOpOTSIroM
CBO€T 1CTOPIT JKOAHOTO pa3dy He 3HM3WIM IX po3Mipy, Ha-
npuknan, «Americanand Telegraph Companyy, sika jiie Ha
puHKY 3 1885 poky, abo «Chemical New York», mo crua-
yye auBinenau 3 1827 poky [11].

AHali3 BIUIMBY Ha IiHY aKIii 3MiH 10 JWUBIICHIHOI
MOJIITHKY KOMIIaHii MOKa3aB, M0 Oylb-sIKa 3MiHA JHBiJe-
HIHOI IOJITHKHA HEralHO BiJIOMBA€THCS B I[iHI aKIii Ha-
Hoi kommaHii. Tak, B TpaBHi 1987 poxy micyis mporoio-
IICHHS NpO TepIly BWIUIATI AWBIIEHIIB MO 4 IIGHTH Ha
akiito xommasiero «AppleComputer» puHKOBa IiiHA i
aKIiif 3a nens 3pocia Ha 219 maH. noi. [12],ro6to don-
JIOBUII PHHOK Yy€ «PAaBUJIbHI CUTHAIIM» 1 aJIeKBaTHO Ha
HUX pearye. LluMm KoprcTyroTscs 6arato KOMIaHii.

TakuMm 4MHOM, aHaJi3 TEOpii Ta MPAKTUKHA JHUBIICHI-
HUX BHIUIAT [TOKA3ye, IO JAWBIACH/HA CTpATeTis BIUIMBAE
Ha BapTICTh KOMIaHIi, sK 4epe3 3MiHy iH(popMamiiHOl
acumeTpii pOHI0BOTO PUHKY 1 AM(epeHIialio MoAaTKIB,
TaKk 1 yepe3 3HIKEHHsS areHTChbKUX BUTPAT MiX BIAaCHU-



Kamu 1 MeHeKkepamMu kommasii. [IpaBuibHO oOymoBaHa

IUBIJIEHAHA CTpaTeris 30UIbINye, a HeTpaBUiIbHA pyHHYE

BapTiCTh KOMIMAaHii, B TOMy 4HcIi ¥ iHHOBamiiHy. Tomy

mpobiemMa omnTuMi3alii IUBiAEHAHOI cTparerii HaJ3BH-

YaifHO aKTyajbHa B CTpaTeTiuHiii mepcrmekTuBi. Pasom 3

TUM €IUHOTO (OPMATiZ0BAHOTO aNTOPUTMY ONTHUMI3alii

HE iCHY€, TOMY JIUBI/ICH/THA MTOJIITHKA BU3HAYAETHCS Oara-

ThMa (pakTopamu, iHOAI 1 BaKKO (OpMasli30BaHUMH, Ha-

NIPUKIIaJ, TCUXOJOTIYHUMH. [l0o BH3HAYalbHHUX (aKTOpiB

npu (GOpMyBaHHI AUBIAEHAHOI cTpaTerii KoMIaHii MOXHa

BIZIHECTH:

— YUHHUKH [PaBOBOTO XapakTepy, HalpHKIal, B YKpaiHi
JMBiJICHIHA TIOJITHKA TIOBUHHA OyTyBaTHCS BiAIIOBiA-
HO 1o 3akoHy Ykpainum «[Ipo akmioHepHi TOBapuCT-
Ba», ['ocroapchKoro Koekcy YKpainu;

— YMHHUKM KOHTPAKTHOTO XapakKTepy, KOJH BEIHYHHY
IUBIICHIIB PETYIIOIOTh KOHTPAKTH JOBTOCTPOKOBOTO
KpeAUTYBaHHS;

— YMHHHKH, TIOB'SI3aHI 3 HEJOCTATHBOIO JIIKBITHICTIO Yepe3
BIZICYTHICTb KOIITIB Ha pO3paxXyHKOBHX PaxyHKax;

— YUHHUKH, IIOB'SI3aHI 31 CTpaTeriYyHUM PO3LIMPEHHSIM
BUPOOHMIITBA;

— YMHHUKH, TTOB'SI3aHI 3 IHTEpECaMu aKIiOHEPiB;

— YMHHUKHA PEKIAMHO-IHPOPMAaLIHHOTO XapakTepy, I0-
B's3aHI 3 (OpPMYBaHHAM IMIIKy (ipMH JOIIOMOTOIO
(opMyBaHHS «IPaBIJIEHUX CHTHAJIIBY PHHKY.
AHai3y04H BULICHABEACHE, MOXKHA BUIUTUTH JIBa OC-

HOBOTIOJIOKHI B3a€MOTIOB'SI3aHI 3aBJaHHSA, SKi ITOBHHHI

OyTu BHpimIeHi mpu GopMyBaHHI JUBINEHIHOI CTpaTerii B

JTOBFOCTPOKOBI# MEPCIEKTHBI; 3 OJHOTO OOKY, IIe MAaKCHU-

Mi3allisg CyKyIHOTO CTaHy akI[iOHepiB, a 3 IHIIOro - Iie

JIOCTATHICTh (hiHAHCYBAHHS CTPATET1YHMX pillleHh KOMIIa-

Hii.

VY 1upoMy 3B'SI3Ky T'€HEepallbHUM KPUTEPIEM ONTUMI3aLlil

JUBIACHIHOT MOJITHKK B CTPATEriyHiil MEpPCHEeKTHBI, MO-

BUHECH CTAaTH MAaKCHUMYM CYKYIHOI IPHOYTKOBOCTI:

TSR = DY + CGY —max @)

dopMyBaHHS TMBIICHAHOT CTpaTerii MOBHHHO ITPOXO-
JIUTH B 1Ba eranu. Ha meprmomy erami, konu notpeda B
IHBECTHLIITHUX pecypcax BeJIMKa JUIsi CTBOPEHHS IHHOBa-
LiffHOT BapTOCTI HEOOXIiTHO:

* OLIHUTH HEOOXiJTHY cyMy (iHaHCYBaHHS CTpareriu-
HUX pillleHb KOMIaHIl 3 ypaxyBaHHSIM IEpeliky MpuBad-
JIMBUX 1HBECTHLIHHHUX MPOEKTIB, C(hOPMOBAHOIO Ha eTarli
o0yI0BH 1HBECTHILIHHOT CTpaTerii;

* OI[IHUTH TIOTPEOY y BIACHOMY KaIliTaji Ha OCHOBI BU-
3HAYEHHS IIIJIbOBOI CTPYKTYpH JUKepen (hiHaHCYBaHHS;

* 3MEHIINTH JWBIACHIHUHA BHUXIJ JO MIHIMyMY, Bpaxo-
BYIOUM PIiBEHb JMBiJIEH/IB, BCTAHOBJICHUH B JIOKYMEHTax
KOMITaHii, TOOTO

DY—min, 3)
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D
D + Eq + (1-DPR)-PN <DRom @)

a<DPR<p ®)

ne DPR — xoedimient nuBimenmanux Bumuiat (Dividend
Payout Ratio); DR, - minsoBa cTpykTypa Kamitaiy (Debt
Ratio); a , B- MiHiManbHUI 1 MaKCHIMaJbHI PiBHI AWBiICH-
JHUX BUIUIAT, II0 BCTAaHOBJICHUH 3 ypaxyBaHHAM 3HH-
JKECHHS ar€HTChKUX BUTPAT.

* BUKOPHCTOBYBATH IUBIACHIHI BakKeJl CTHUMYIIIOBaH-
HSl PUHKOBOI BAapTOCTI JUIA TOAAYi «IIPaBUIBHUX CHTHa-
JiBY» MOTCHLIHHNM iHBECTOpaM y pasi IIaHyBaHHS IpO-
uenypu [PO.

OTke, OCHOBHUIT npHpicT cykynHoi poxigHocti TSR B
MEpIIOMy TEepioJii MOBUHECH TpHUIANaTH Ha 30iTBIICHHS
KaIiTanxi30BaHol JOXiJHOCTI.

Jpyruii eran peaiizauii KOpHOpaTHBHOI CTparerii mo-
BUHEH BIiIIOBIIATH:

* 30epeKCHHIO MUTHOBHX MPOTOPILIN B CTPYKTYPi IKe-
pen ¢iHaHCYBaHHS IIJSIXOM BHITyYEHHS YaCTWHH YHUCTOTO
puOyTKY;

* 1 30UTBIICHHIO TUBIICHAHOTO BUXOAY 33 PAaXyHOK ITi-
JBUILEHO] Bi/1a4i Ha IHBECTOBAHMH KariTal.

OTxe, y APYyroMy mepiojii reHepalbHUl KpUTEpid or-
TUMaJIBHOCTI JUBIJCHIHOI CTpaTerii - Makcumizawis cy-
KYIMHOI JOXIJHOCTI aKIiOHEPIiB JOCITaTUMEThCS SIK 3pOC-
TaHHSM KaliTali30BaHOl, TaK 1 3pOCTAHHSIM JMBIICHIHOL
JIOXOTHOCTEH.

BucnoBku. Ha mincraBi HaBeAEHOTO CIiJl 3ayBaKUTH,
[0 B CTPATETiYHIM MEepCIeKTHBI ONTUMANBEHOI € obepe-
’KHA KOHCEPBATHBHA JIUBIICH/IHA CTPATETiSA: HA MEPIIOMY
eTari MiHIMyM JHBiJICHIHUX BUIUIAT, i MAKCHMYM peiHBE-
CTOBAHOTO MPHUOYTKY, IO MpHU3Bene A0 30UTBIICHHS 1HHO-
BaIliifHOT BapTOCTi KoMmaHii. Ha nqpyromy erarmi mocryro-
BUH Tmepexif JO He3HAUYHOTO 3POCTaHHS JIUBIIEHIHOI J10-
XOJHOCTI, SIKMH HE NEepEeBHIIYE I'PAHUYHOIO 3HAUECHHS,
sIKe MOXK€ NPU3BECTH JI0 PYHHYBaHHS 1HHOBaIiiiHOT Bap-
TOCTI KOMIIaHil, i BU3HAYCHHS CTPATEriuHUX IEPEIyMOB
(hopMyBaHHs HOBOI KOPIIOPATHBHOI AMBIZACHAHOI CTpare-
rif Ha HACTYITHY JIOBFOCTPOKOBY MEPCIEKTUBY.

Bognouac, k0HIM KOMITIaHil BiJIOBIZAIOTH BJIACTHBI
TUTBKH i 0CcOOMMBOCTI, SKi BU3HAYAIOTH (POPMYBAHHS
JVBIICHAHOT TOMITUKA. Y 3alpOIIOHOBaHiM MOZeNi BOHH
peanizyroThcs NIIIXOM BU3HAYEHHS MiHIMATBHUX 1 Mak-
CHMAQJIBHUX PIBHIB UBIJCHJHOTO BUXOAY 3 YPaXyBaHHIM
momaTkoBol nudepeHIiamii, 3aBoaHHs iHPOPMALIHHOTO
MIPOCTOPY 3 BHUTIAHOIO JUIA KOMIIaHii aCHMETpIEI0 Ta yCy-
HEHHs areHTChKUX MPOTHpid. B mimomy 3B’s3Ky ciix 3a-
3HAYUTH, IO JJIs KOMIAaHii 3aJeXXHO BiJl BUAY JisSIIBHOCTI,
eTary pO3BHUTKY, CTPYKTYpH BJIACHUKIB 3aBXAH ICHYE
LiJThbOBa CTPYKTYpa BUIUIAT JAMBIACHIIB, 10 AKOi HEOOXi-
HO MIParHyTH B CTPATETi49Hil MEepPCIEKTUBI.
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Bogatyrev Igor I. The dialectics of corporate dividend policy in an unstable market
Abstract. This paper reviewed and analyzed the theoretical and practical aspects of corporate dividend policy in an unstable world
market. The main approaches to solving the problems of implementation of corporate dividend policy.
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BoratsipeB Urops Uropesny JluajiekTHKA JMBHICHIHOI NOJUTHKH KOPIOPALHMIi B YCI0BUAX HeCTa0M/IbHOCTH PBIHKOB
AHHoTanus. B naHHOHU cTaThe pacCMOTPEHBI U NPOAHAIN3UPOBAHBl TEOPETUUECKUE U IPAKTUYECKUE ACIEKTHI AUBUACHAHON MOJIU-
THKH KOPIOpaNuil B yCIOBUSIX HECTAOMIIBHOCTH MHPOBOTO phIHKA. OIpesieNieHbl OCHOBHBIE TTOIXO0/BI K PELIEHHIO MPoOIeM peann3a-

LMY TUBUCHIHONW NOJUTUKHM KOPIOPALUH.

Knroueswvie cnosa: ousuoenonasn noaumuxa, UHaHCco8as cmpameaus, QUHAHCOBASL NOAUMUKA, OUBUOEHObI, AKYUU



bpyxancokuit P.@.
CrpareriuHuii ynpaBiaiHCbKHUii 00J1iK Ha OCHOBI JIAHI[I0?KKA BAPTOCTi: TEOPETHYHI aClIeKTH

Bpyxancoxuii Pycian @eoxmucmosuy, KaHOuoam eKOHOMIYHUL HAYK, 00YeHm
3asioysau kxagedpu 06Ky i npasosoeo 3abe3neueHHs azponpPoMUCIo8020 GUPOOHUYNEA
Tepuoninbcokuil HayioHATLHUL eKoHOMIYHUL YHigepcumem, M. Tepnonine, Yxpaina

AHorauis. [IpoananizoBaHo CyTHICTh KOHLEMMLIT JIAHIIOKKA BapTOCTI K 3ac00y MOOYAOBH CUCTEMH CTPATETiYHOTO YIPaBIiHCHKOTO
00miky Ha mianpuemctBi. OOIPYHTOBAaHO IEpEeBard 3aCTOCYBAaHHS CHCTEMH CTPATETiYHOIO YIPAaBIIHCHKOTO OOJIIKY HAa OCHOBI JIaH-
LI0KKA BapTOCTi 1711 MOOYIOBH CUCTEMH OOJIIKOBO-aHANITHYHOI MIATPHUMKH CTPATETiYHOTO MEHEIKMEHTY. BuaineHo Buau obiiko-
Boi iHdopMmarlii, 1o GopMyeThCs TAHOIO CHCTEMOIO, HEOOXITHI JUIs IPUIHATTS CTPATETiYHIX YIPABIiHCHKHUX PillleHb

Knrwwuosi cnosa: nanyrodcox sapmocmi, cmpame2iyvHuil YnpaguiHCbKull 00K HA OCHOSL JIAHYIONICKA 8apmOCmi, CIMpameziyHul

MEHEONCMEHM.

Beryn. B cyyacHuX €KOHOMIYHHMX yMOBaxX yJOCKOHaJICH-

HS OOJIIKOBOi CHCTEMH B HampsMi 3a0e3redeHHs BilmoBi-

JTHOCTi BUMOTaM CHCTEMH CTPATETiYHOTO MEHEIKMEHTY B

KOHTEKCTI 3aCTOCYBaHHS KOHIICTIi JAHIIFOXKKIB BapTOCTI

Ha0OyBae 3HAYHOI aKTyaJbHOCTI, OJJHI€I0 3 OCHOBHUX INIPH-

YHH YOTO € MOsiBa MI00ANEHUX JIAHITFOKKIB BapTOCTI Mif-

npueMcTB. OgHAK, ICHYIOYl Ha CHOTOJHI JOCIHIIKECHHS B

JlaHil rajxy3i oONIKOBMX 3HaHb HE JO3BOJISIOTH CHOPMY-

BaTH 3arajibHi TEOPETHKO-METOJOJOTIYHI OCHOBH I100Y-

JIOBU CHUCTEMH CTPATEriqHOrO YNPaBJIiHCHKOTO OOJIKY Ha

OCHOBI JIAHI[IO’KKIB BapTOCTI Yepe3 iCHYBaHHS HACTYITHHUX

HEBHPILIEHNX TPOOIIeM:

— OOTpYHTYBaHHS KOHIICHIN CTPATETiYHOTO YIPaBIiHHSI
Ha OCHOBI JIAHITIOXXKKa BapTOCTi SIK METOXY CTpaTerid-
HOTO yIIPaBIIiHCHKOTO OOIIKY;

— OOTpYHTYBaHHS CYTHOCTI JIAHITFO)KKA BapTOCTI 3 IMO3MIIi{
OyXrantepchKoro o0miKy;

— BU3HAYCHHA BHIIB OONIKOBOI iH(pOpMaIii, MO OaepxKy-
€THCS1 HA OCHOBI BIIPOBA/KEHHS CUCTEMH CTPaTeriuHO-
ro YIpaBJIiHCHKOrO OOJIIKY Ha OCHOBI KOHLIEMIi JIaH-
IF0KKa BapTOCTI JUIA 3a0e3medeHHs moTped cTpareriu-
HOTO MEHE/PKMEHTY;

— po3po0OKa opraHizaliiHO-METOJUYHUX AaCHEeKTiB Mo0Yy-
JIOBU CHCTEMH CTPATEridYHOro YIPaBIiHCHKOTO OOJIKY
Ha OCHOBI JIAHITFO’KKiB BapTOCTI;

— o0yioBa €IMHOI KOMITIEKCHOT OOIiKOBO-aHATITHIHOT
cUCTeMH iH(pOpPMAIiHHOI TIATPUMKHA CTPATETiIHOTO
MEHEKMEHTY Ha OCHOBI 3aCTOCYBaHHS KOHIEMIIi J1a-
HITIOXKKa BapTOCTI.

Orusin myoaikaniii. [lutaHasM 00JIKOBO-aHATITHY-
HOTO 3a0e3NeveHHs CTPATerivyHOro MEHEPKMEHTY Ha
OCHOBI BHMKOPHCTaHHS KOHIICMIi JIAHIFO)KKAa BapTOCTI
npucsstiueni npaui 1. Aakepa, E.A. AtkiHcona, P.JI. ban-
kepa, III. larapa, JI. [Ixeka, K. dpypi, A.®. [Is1710B01,
P.C. Kammnana, T'.€. KpoxiueBoi, M. IToptepa, C.II. Cy-
BopoBoi, [lx. ®ocrepa, Y. Xoparpena, M.C. SHra Ta iH.

Hinmo cTarTi € MpoBelNeHHs aHali3y TEOPETHYHHX
acIIeKTiB 1MOOYJOBH CHCTEMH CTPATETIYHOTO YHPaBIIiHCH-
KOro o0JIiKy Ha OCHOBI JIAHIIFO’KKA BAPTOCTI Ta BUSIBICHHS
BUAIB 00JiKOBOi iH(GopMarii, mo (HOpMYyeThCS TAHOIO
CHCTEMOIO, HEOOXIAHMX Ul TNPUHHATTS CTPaTETiYHUX
YOPaBIIHCHKHUX PillleHb.

Martepianu i Meroan. Briepuie MOHATTS JaHIIOXKKA
BapTOCTI K TEOPETHYHOI OCHOBH BiJMOBIMHOT KOHIETIIiT
CTPATEeTiYHOr0 YNPABIIHCHKOTO OONIKYy 3yCTpidaeThCS B
po6oti mpod. M. Iloprepa “KonkypeHTHa mepeBara”
(1985 p.). IlepmonpudnHOO BHIUIEHHS KOHIEMIIi €
6a30Bi1 MpoOIIEMH CTPATEriYHOTO MEHE/DKMEHTY, 30KpeMa,
IIUTAHHS B3a€EMOJIIT Mi’)K OCHOBHHMH THIIaMH KOHKYpPEHT-

HUX TepeBar — MiHiMi3aIli€ro BUTpar i audepeHmiamiero —
i cdeporo misutbHOCTI MiampreMcTBa. bazoBuM TeopeTnd-
HAM TIOHATTSIM JUI aHali3y KOHKYPEHTHHMX IepeBar i
CHOCOOIB iX OTpHMaHHS BHCTYIA€ TOHATTS JIAHIIOKKA
BapTOCTi, BiNIOBITHO J0 SIKOTO y CKJIAJi KOMITIaHIT MOXHA
BHIUIATH CEKTOPH, BiATIOBIabHI 3a TIEBHI €Tl PO3pPO-
OKM, BHPOOHHIITBA, MApKETHHI'Y Ta PO3IOBCIOMKCHHS
toBapiB. Cdepa AisUIBHOCTI MIAPUEMCTBA BIfirpae Jayxe
B)XJIMBY POJIb B MIEPCIEKTHBI OTPUMAaHHs KOHKYPEHTHHX
nepeBar, OCKUIBKM BOHa Mae Oe3nocepeqHii BIUIMB Ha
cKiIaj 1 QYHKI[IOHYBaHHS JIAHITFO)KKA BAPTOCTI.

[Tpod. M. [Toprep mokasye sik By3bka 00JacTh crieria-
Ti3anii MOXKE CIyXWTH JDKEPEIOM KOHKYPEHTHHX Iepe-
Bar, SIKIIO JIAHIIOXKOK BapTOCTI BiIMOBIAHUM YHHOM Op-
TaHi30BaHUM, 1 K MIpoKa 00JacTh cIierianizamii crpuse
OTPUMAaHHIO KOHKYPEHTHHX IIepeBar, SKIIO KOMIIAHIs
MIPaBIJIBHO BUKOPHCTOBYE B3a€MO3B 3K MK IUITHKaMHU
JAHIIOXKKA, SAKI 0OCIYrOBYIOTH Pi3HI CEIrMEHTH, Taiy3i i
HaBiTh reorpadiuni paitonu [4, c. 60].

Po3poOka KoHIIENTIii TaHITFO’KKa BAPTOCTI Ta 11 BHKOPHC-
TaHHA B CHCTEMi CTPATETiYHOTO YIPABIIHCHKOTO OONIKY
CTOCYETBCSI JTOCTIHKEHb B Cepi 00J1IKOBO-aHATITHIHOTO
3a0e3rnedeH sl yrpaBJiHHs gojnaHoo BapTicTio (Economic
Value Added), B Toii ke 4ac, maHa KOHIICTII[iSI YaCTKOBO
3amnepedye 11 BHACIIZOK HEMOXKJIMBOCTI OCTAHHBOI 3a0e3-
MICYUTH aJIeKBaTHUH iHPOPMAIIIHUI CympoBix popMyITo-
BaHHS Ta peajli3awii cTpaTerii minprueMcTBa.

Ha ocHOBI 3acTOCYBaHHS JIAHIFO)KKIB BapTOCTI B [Iisi-
JBHOCTI MiJIIPUEMCTBA MOXKHA BUJAUIMTH CTPATErivyHO
BOXJIMBI BUIU [SUIBHOCTI 1 TakKMUM YHHOM 3pO3YMITH
KapTHHY BUTPAT 1 BUIUIMTH MOTEHLIMHI Jukepena nude-
penmianii. KoHKypeHTHI mepeBaru oJiepKye Ta KOMIIaHis,
sIKa 3IIMCHIOE CTPATeTivYHO BAXIIMBI BHIU IiSUTHHOCTI 3
MEHIIIUMH BUTpaTaMu 49X OiNbII e(eKTHBHO, HiXK KOHKY-
pentu [4, c. 68]. Ha nymky /JI. Aakepa OCHOBHMM IMUTaH-
HSIM CTOCOBHO CTPYKTYPH BHUTpAT € BUSIBJIICHHS Ti€l JTaHKH
JAHIIOXKKA BapTOCTi, sSKa TIOB’s3aHa 3 HAWHOLIBITUMH
BHUTpaTaMy BUPOOHUIITBA TOBapy abo mocmyru. Kirouose
3HAYEHHS Mae€ JOCATHEHHs IepeBaru 1o BUTpaTax B Tik
JIaHI JIaHIIOXKKA, JIe CTBOPIOETHCSI OCHOBHHI 00CsAT J10-
nmaHoi BaprocTi [1, c. 49]. TakuM 4YHMHOM, JIAHITFOKOK Bap-
TOCTi PO3TIISAAAETECS CYIaCHUMHU JOCTITHUKAMH B SIKOCTI
OCHOBHOTO iHCTpYMeHTy Kiacuikamii 1 aHami3y BHUTpar,
o MoXe OyTH BHKOPHCTaHO NHPH MNOOYMOBI CHCTEMH
CTPaTEeriqyHOr0 YIPaBJIiHCHKOTO OOIIKY.

JIaHIFO’KOK BapTOCTI CKIIagaeThcs 3 ABOX THITIB BHIIIB
JUSUTEHOCTI, TIO BiJIPi3HSIOTHECS MK COOOKO 3 TEXHOJIOTIY-
HOi Ta CTpaTeriyHoi TOYOK 30pY, & TAKOX CIPHSIOTH
CTBOPEHHIO BApPTOCTi, KOKHA 3 SIKMX HOBHUHHA OYTH pO3T-
JISTHYTU TIPH TIPOBEJICHHI aHali3y BUTpart (Tadm. 1).



Taomuust 1. Tumy, By Ta XapakTepUCTHKa CKIAI0BHX JIaHLIOKKa BaprocTi M. TTopTepa

Tunu OistnbHocmi, wo
CHpUsIOMb CMEOPEHHIO
sapmocmi

Buou odisnernocmi

Xapaxmepucmuka 6uoig OisnbHocmi

30BHIIIHS JIOTICTHKA

TpaHcropTyBaHHS Ta CKJIaayBaHHS MaTepialiB

Bupo6Huuuii mporec

[lepeTBOpeHHs MaTepiaiiB y TOTOBY OPOIYKIIIO

TepBunHi THIH - -
BuyTpimns gorictuka

OO6poOKa 3aMOBJICHB 1 PO3MOILT

IISUTBHOCTI - -
MapkeTHHT i Ipojaxi

KomyHikamii, IiHOYTBOpeHHSI, yIpaBIIiHHS KaHAJIaMH 30yTy

O6ciyroByBaHHS

ycTaHOBKa, PEMOHT, MMOCTaYaHHA 3al19aCTUH

Tudpactpykrypa dipmu

3aranpHE yIpaBIiHHSA, YOpaBIiHHS (piHAaHCAMH MiANPHEMCTBA, OyXraurep-
CBKHUH 00K, 3B°SI3KU 3 OpraHaMHM BIAAH, YIPaBIiHHS SKiCTIO TOLIO

YrpaBniHHS JTIOACHKUMU

JlonoMmixHi THITH pecypcamu

[puitHATTS HAa poOOTY, HABUAHHS, IIiABUILEHHS KBaTi(iKallii, omara mpari

TUSUTEHOCTI TexHONOTIYHUI PO3BUTOK

BnockoHaneHHS TEXHOJOTIYHUX MPOLECIB Ta MPOAYKIIi, BIPOBAKEHHS
HOY-Xay

MarepiaabHO-TeXHIUHE
3a0e3neyeHHs

TIponenypu, TexHONOTIYHI JiHiT Ta IHPOPMAITiiiHI cCHCTEMU

Bupineni Tamm i BUOU OiSUTBHOCTI (TaOi. 1) BHCTYMAIOTH
KpHUTEpisAMH U1 Kiacu@ikalii BUTpaT IMiIIpHEMCTBA, (o-
pMmyBaHHs1 00J1iKOBOT iH(opMalii B po3pisi sKux 3abe3mne-
yye iH(MOpMaliiHy MIATPUMKY NPUUAHATTS CTpaTEridHUX
YIPABIIHCBKUX PIIEHh 3 METOK 30EpexeHHs Ta Hapo-
IIIEHHS1 KOHKYPEHTHHUX TepeBar MmianprueMcTBa abo oKpeMoi
cTpareriyHoi Oi3Hec-OAMHUIN. 3acTOCYBaHHS KOHIICMLIT
JIAHIO)KKA BapTOCTI B NPAKTUYHIA [IsUTBHOCTI MiANPH-
€MCTB CTBOPIO€ HEOOXi/IHI MepeyMOBH IS OLITBIT TIOBHO-
ro OOJIKy BHTpAaT, BU3HAYAIOYN MOXIIUBICTH 3HiHCHEHHS
CTpaTeriqyHoro IUIAHYBAHHS, aHANI3Y 1 KOHTPOIIO iX oOcs-
TiB Ha KO’)KHOMY 13 €JIEMCHTIB JIAHIFO)KKA BapTOCTI.
Moyenb JaHIIOKKA BapTOCTI BHCTYIIA€ OCHOBOKO HE
JUIIE I IPOBEACHHS aHaji3y BUTPAT B PO3pi3i BUIiNe-
HUX BHIIB ISUIBHOCTI MiJIPUEMCTBA, 4 TAKOX TO3BOJISIE
BUSIBJSITH CITIBBIIHOIICHHS MMO3MINT MiANPHEMCTBA abo
Horo okpemoi 0i3Hec-0MHHMIII y TIOPIBHSIHHI 3 KOHKYpEH-
TaMU 3 MO3UIll BUTPAT, MO JO3BOJISIE BUSIBHUTH OCHOBHI
(daxkTopu reHepyBaHHS / pyHHYBaHHS KOHKYPEHTHHX

mepeBar, i [03BoOJs€ 3alesmedyBaTH IUQepeHIiaIio
MPOAYKIIT 1 omep:kaHHA HamOaBku A0 IiHU. KoxeH ene-
MEHT JIQHI[FO’)KKa BAapTOCTI MOBHMHEH 3/iHCHIOBATH OiNb-
I BHECOK Yy 3arajbHy BapTiCTh NMPOAYKII, 110 BUPOO-
JSIETHCSL MIATIPUEMCTBOM, HIXK BUTPATH, IOHECEH] Ha HOTO
31ifiCHeHHs 200 CTBOPIOBATH ONIbIY HAaJ0aBKY 10 LIiHH.

BukopucraHHs JaHIIO)KKa BapTOCTI B CHCTEMI CTpaTe-
TIYHOTO YMPAaBIiHCHKOTO OOJIIKY 3HAYHO PO3IIUPIOE HOTO
MpeaMeT, M0 CTBOPIOE BCi HEOOXiAHI MEPEIyMOBH IS
CTBOPCHHS €(EeKTHBHOI iH)OPMAIIIHOT MiATPUMKH TIPO-
Lecy NpUHHATTS CTPATETIYHNX YIPABIIHCHKHUX PIllICHb.

Pe3ysabTaTh Ta ix odroBopenns. Jociimgauku B cdepi
VIPaBIiHCBKOTO OONIKY, MATPUMYIOYH 3arajbHy 11el0
M. INoprepa cTOCOBHO IOLLTBHOCTI PO3POOKH JAHITIOKKA
BapTOCTi, NPOINOHYIOTh BIJIACHI BapiaHTH BHIUICHHS Ii
CTPYKTYpHUX eneMeHTiB. Hanpuknan, Ha nymxy E.A. At-
kiHcoHa, P.JI[. bankepa Ta P.C. Karuana icHye ugotupu
PO3LIMPEHUX KJach BUJIB JSUILHOCTI B JIAHIIOXKKY Bap-
tocTi (puc. 1).

Jisnvuicmo
3 opeaHizayii pobomu

R KNIEHMAMU

IHHosayiuna
OlstbHICMb

Onepayiiina

: . Cepgicna disnvricmo
OisnbHicMb

SIki npoaykTH
Ppo3po0IIsIOThCS,
11100 3a/J0BOJIEHUTH
moTpeOH KITEHTIB?

Yoro xoue KinieHT?

Sk BUpOOIATH 1
JIOCTABIISITH IPOIYKT
KiieHTam?

Micnanponaxue
00CITyrOByBaHHS

Puc. 1. Kitro4oBi eneMeHTH JIaHIFO’KKA BAPTOCTI 32 ITiIX010M
E.A. Atkincona, P.JI. Baukepa, P.C. Kammana ra M.C. fura [2, c. 82-83]

3rigHo miaxoay aBTOpiB (pHc. 1), Iie HAHOLTBII 3araib-
Hi KJIaCH BUJIB NisTBHOCTI B JIAHIIFOKKY BapTocTi. BusHa-
YaITbHOI0 OCOOJIUBICTIO JAHOTO MiAXOIY € PO3TIsAay Kilie-
HTIB B SIKOCTI 3ac00y MOCSTHCHHS CTPATErivyHUX IIJICH,
TOOTO, JOCATHEHHS CTPATEriuyHMX IUIeH IiIpHeMCTBa
MOJKJIMBE 32 YMOBH JIOCSTHEHHS HAJICXKHOTO DPIBHS 3a10-
BOJICHHS KJTi€EHTIB. BiMOBiIHO, JTAHITFOKOK BapTOCTI — 1€
MOCTiTOBHICTE (yHKIiH Oi3Hecy, mo no0aBisie KOpHC-
HICTh TPOAYKTY (TOBapy YW TOCTY3i), BHACTIAOK YOTO
3pocTae WOro MiHHICT IS Kili€eHTa. TOMY 3 METOIO 3Me-
HIIEHHS BUTPAT B PO3pi3i KOXHOTO 3 BHUIUICHUX BHIIB
JUSUTBHOCTI HEOOX1THUM € PO3yMIHHSI IIPUYHH 1 IIPUPOAN
Ti 3aificHEHHs sSK eJleMeHTa OOJIKOBOro 3a0e3IeueHHs
YIpaBJIiHHS Ha OCHOBI KOHIICTIIIIT JTAHITIO)KKA BAPTOCTI.

[oniGHOTO KITI€EHTO-OPIEHTOBAHOTO IiIX0AY A0 PO3PO-
Oku cucTeMH OOJIIKOBOTO 3a0e3IedeHHs YIpaBIliHHS Ha
OCHOBI JIAaHIIIO)KKA BapTOCTI TaKOX JIOTPUMYETHCS
npod. K. [Apypi. Ha #oro maymky, mo0 KOHKypyBaTH B
Cy4acHMX YMOBaxX KOMIIaHIsIM JOBOAMTHCS CTaBaTH BCE
OibIle OPIEHTOBAaHUMH HA CIIOKWBAYiB 1 PO3TIAIATH iX
3aJI0BOJICHHSI CBOIM OCHOBHHM TpiopureroM. CroxxuBadi
BHMAraroTh Bce OiJbII BHCOKOTO PiBHSA OOCIYTOBYBaHHS
3a MOKa3HUKaMHU BUTPAT, SIKOCTi, HAAIHHOCTI, CBOEYaCHO-
CTi TOCTaBKH i BHOOPY HOBHX MPOAYKTiB [3, c. 12].

BuxopucTtanas Takoi MojeNi JaHIFOKKa BapTOCTI JI0-
3BOJIsIE 3a0€3MEeYUTH HAICKHY KOOPAMHAII0 OKpeMHX Il
CKJIQ/IOBHX Ta OJHOYACHO 00’€THATH B €IMHUH Y3ToJDKe-
HUH Tpouec (OpMyBaHHS KOHKYPEHTHHX IepeBar ITiji-
pHeMcTBa abo crpaTeriyHoi Oi3Hec-0JMHNUII. MOXINBICTH




MIPOBENIEHHST aHaNli3y B PO3pi3i KOXKHOTO 3 BHIIJICHHX
€JIEMEHTIB JIAHIFO)KKa BapTOCTi MOM0 e(EeKTUBHOCTI
BUTPAT, SIKOCTi 1 IOCTauyaHb J03BOJIIE CTBOPUTH TEpeny-
MOBH [UIA TMiABUIICHHA €()EeKTUBHOCTI KOHKYPEHTHOI
60poTHON Ha PUHKY Ta MIATPUMKH CTPATETii MiAMIPHEMCT-
Ba. 3anpornoHoBaHa K. [Ipypi cTpyKTypa NaHIIOKKa Bap-
TOCTI HaBeJleHa Ha puc. 2.

Tlocmauanvruxu

ITionpuemcmeso

Ha nymky Y. Xopurpena, J[»x. ®ocrepa ta Ill. Jlarapa
MIPOTATOM YCHOTO JAHI[IO)KKA BapTOCTI MEHEIKEPH BH-
CTYIAIOTh B POJIi CIIOKMBadiB OyXrantepchkoi iHpopma-

JlaHIIO’KOK BapTOCTI BKIIIOYAa€ HACTYIHI IIPOILECH:
JOCIIJKEHHS 1 pO3BUTOK; PO3POOKY TOBapy, MOCIYTH UH
TEXHOJIOTIYHOTO TIPOLECY; BHPOOHHUITBO, MAapKETHHT;
30yT; micisnpogakHe 00cayroByBaHHs (puc. 3).

Cnoorcusaui

Crpareris i aqMiHICTpyBaHHS

Hoggi@fggy>npomym>Bnpo@%mpmm> Tworpus? % OFcayronysas

Puc. 2. JTaniroxkok Baprocti 3a migxoqom K. Jlpypi [3, c. 17]

. Po3pobxa npomykry, .
Hocmimxenns i OCJIyTYl Y TEXHONIO- > BUpoOHMITBO > MapKeTuHr gégﬁm%goﬂzﬁ:;
PO3BUTOK TiYHOTO TPOIIeCcy YTOBYB

Crpareris i aqMiHICTpyBaHHS

Puc. 3. YrpaBniHCEKHIA 06K B IAHIIOKKY BapToCTi [5, ¢. 33]

CrpaTeriyamii yrpaBTiHCHKHINA OOJIIK Ha OCHOBI JIAHITIOXKKIB
BapTOCTI BICTYIIA€ OCHOBHOKO iH(OpMaIiitHOIO 623010 TP
NPUHHATTI yNPaBIiHCHKHX PIlIEHb B PO3pPi3i KOXKHOIO 3
npoueciB. KoxeH 13 BHAUIEHHX NPOLECIB Mae BaKIIMBE
3Ha4YeHHs npu (opMyBaHHI cTparerii mianpueMcrsa abo
cTpareriyHoi Oi3Hec-OMHMUII, TOMY Ha PiBHI MIIANPHEMCT-
Ba MOXe OYyTH 3aCTOCOBaHMH JIMIIE KOMIUIEKCHHNA MiIXia
JI0 oprasizaiii 00JiKOBO-aHaTITHYHOI MIATPUMKH CTpate-
TIYHOTO YIIPaBIiHHS HA OCHOBI JIAHITFO)KKA BaPTOCTI.
IIpoBeneHuit anHami3 iCHYIOYHMX IIXOMIiB BUYCHHX 3i
cthepu OyxranTepchbKoro o0MiKy A0 CTPYKTYPH JIAHITFOKKa
BapTOCTI I03BOJIsIE KOHCTATyBaTH, 10 Ha CHOTOJHI BiJICY-
THIf 3araJbHOBH3HAHUH 1 OCTaTOYHMI HaOip KOMITOHEH-
TiB, 3 SKUX I[OBUHEH CKJIAJATHCh JIAHLIOKOK BapTOCTI
mianpueMcTBa abo crpareriyHoi Gi3Hec-oAMHULI. 3anpo-

Jlanyroocku eapmocmi, ujo
nepeoyioms OisiibHo cmi .
Jlanyioscox eapmocmi

nionpuemcmed .
h nionpuemcmea c

noHoBaHa M. [lopTepoM cTpyKTypa JIaHII0KKa BapTOCTI 3
yacoM Oylia yTOYHEHa i JOIIOBHEHA HOBUMH BUIAMU Iisl-
JIBHOCTI, 1110, TIEPEIyCiM, OB’ SI3aHO 13 OCOOIUBICTIO Kia-
cudikamii Ta mopsaKy BioOOpakeHHS BUTpAT Ha (DYHKIi-
OHYBAHHS TaKUX BHUJIB JISUTHOCTI B CUCTEMI Oyxrairep-
CBKOTO OOJIKY.

Ha nymxy M. Iloprepa s Toro, o0 JOCSITTH KOHKY-
PEHTHHX IiepeBar i BMIiTH YTpUMYBaTH ix, Tpeba molOpe
PO3YMITH SIK OKpEeMHil Halaro/KeHHWil Ha IIiJINMPUEMCTBI
JaHLFO)KOK BapTOCTI, TaK 1 CTaH MiANPUEMCTBA B 3arajib-
Hil cUCTeMi yrpaBIiHHSA BapTicTio [4, ¢. 68]. Buxosauu 3
LbOTO B KOHTEKCTi CTPATEriYHOr0 PO3BUTKY BCHOTO IMiJII-
PHEMCTBA CIIiJl TOBOPHTH HE JIMILE MPO OJIHH JIAHLFOIKOK
BapTOCTi, a MPO CHCTEMY TAaKHX JIAHLIOKKIB Yy BHIJISII
BapTicHOi Mepexi (puc. 4).

Jlanyrooicku eapmocmi, wo

Cioy1oms 3a OiANbHICMIO

nionpuemcmea [

JlisTBHICTB, BUTpaTH
1 mpuOy TOK
TI0CTaY AJIbHUKIB

JiAnbHICTB, BUTP aTH
i mpHOy TOK
TP HEMCTBA

JiAnbHICTh, BUTPATH 1 JlaHI110 KU Bap TOCTI
npudy TOK KaHAJIB KIHIIEBUX

HOCTa4 aHHS TOBapiB 10 CHOKUBAYIB
CIIOXKMBAYA

Puc. 4. Cucrema naniroxkie Baprocti M. IToprepa [4, c. 69]

Posrisin B sikocTi 00’ekTa aHanizy He JIMIIE OKPEMHUX
JIAHIIOKKIB BaPTOCTI, a IX CHCTEMH Ha PiBHI MiAIPUEMCT-
Ba abo0 cTpareriuHoi Oi3HEC-OJUHUIN JO3BOJSE MOKA3aTH
CTpaTeriyHi MOXKJIMBOCTI y CKJIaji OUTBII MIMPOKOI Mepe-
x1 BaprocTi. TakuM 4MHOM, po3poOKa KOHIEMIii 00TiKy
BHTpPAT HAa OCHOBI JIAHIIIOKKA BAPTOCTI HA KOHKPETHOMY

MAIpUEMCTBI Tepenbavae HEOOXiAHICTH He Jmme il
BKJTIOYCHHS B 3arajbHy CHCTEMY OONiKOBO-aHANITHIHOTO
3a0e3neueHHs CTPAaTeTiYHOTO MEHEKMEHTY, a Mae€ Ie-
penbavaTy aHaii3 B3a€MO3B’A3KY 13 BXIZHUMH (JTaHITIOXK-
KaM{ TIOCTQ4aJbHUKIB) Ta BUXITHUMH (JTaHIIO)KKAMH
JTUCTPHO FOTOPIB Ta CIIOXKHMBAYiB) JIAHIFO)KKaMHU BapTOCTI,



o0 B CYKYIHOCTI CTBOPIOIOTH BapTicHy Mepexy. lle
MOB’SI3aHO 3 THUM, IO JJIS TPUHHATTSA CTPATETTYHHUX
YOPaBIiHCHKHUX PillleHb 1HOAI HEOOXigHO 3i0paTh i 00po-
6wty iH(pOpMaLi0 PO BUTPATH HiAMPHUEMCTBA HE JIUIIE
10 KOXHIN CTaii BHyTPIIIHBOTO JAHITIOXKKA BapTOCTI, a 1
BiTHOCHO JIAaHITFO)KKA BapTOCTi Tajly3i B IIIIOMY.

3acTocyBaHHS KOHIIETIIT CHCTEMH JIAHIIIOXKKIB BapTOC-
Ti BIIPI3HAETHCS BiJ TPAAMIIIHOIO MiIXOMY IO aHANI3y
3aTpart, 110 BUKOPHCTOBYETHCS B YIPABIIHCHKOMY OOJIIKY,
SKAH nependavae BCTAHOBJICHHS aKLEHTIB Ha BHYTPILIHI
(daxkTopu reHepyBaHHA BapTocTi. KoHuenmis cucremu
JIAHIIOXKKIB BApPTOCTI, SIK MEXaHI3M CTPaTEriqYHOro yrnpas-
JHHSA BUTpaTaMH, rependadae BUAUICHHS YOTHPHOX 00-
JacTel, SKi TO3BOJSIOTH ONITUMI3yBAaTH BEIMYNWHY BHPOO-
HUYMAX BUTPAT: 3B’S3KH 3 IOCTadaIbHUKAMH (BHCXiTHI
3B’SI3KM); 3B’A3KM 31 CIIOKMBadaMU (HH3XIiIHI 3B’S3KH);
TEXHOJIOTiYHI 3B’S3KM BCEPEIWHI JAHITIOKKA BapTOCTI
OJIHOTO MIiPO3ALTY; 3B’ SI3KM MIX JIAHITFO’)KKaMH BapTOCTI
BCepeluHI mianpuemMcTBa abo crpareriuHoi Oi3Hec-
OJIMHHIII.

B koHTekcti iH(opManiiiHoi Teopii cuctema crpareri-
YHOT'O YIIPABIIHCHKOTO OONIKY Ha OCHOBI JIAHIIFOXKKIB
BapTOCTi, 3 OJHOTO OOKY, BUKOPHCTOBYE BXiZHY iH(Op-
Malito Npo JAaHIOKKH BapTOCTi MMOCTAYaIbHHUKIB, BUCTY-
a4y B poii iHpopMaIiifHoro penumienTra, a 3 iHIIOTO
00Ky — BHCTyIa€e iHQOPMAITIITHIM TOHOPOM, IO TeHEepye i
Hajae iHpOpMAIIifo PO BIACHI BAPTICHI JIAHITFOKKH Ta 1X
CTPYKTYpPHI €IIEMEHTH (BHIOHM IiSUIHOCTI). 3aCTOCYBaHHS
TaKOTO MiAXOXy NO3BOJIAE HE JIMIIC MiIBHIINTH e(SKTHB-
HICTh CTBOPEHHS BapTOCTI MiANPHEMCTBA B PaAMKax BHYT-
PIIIHBOTO JIAHIIOXKKA, a TAKOX 3a0e3Medye MOKpallaHHs
B3a€MOJIii i3 30BHINIHIM JIAHIIOXKKAMH BapTOCTI, 10 €
0COOJIMBO BaKJIMBUM IIPHU HPUHHATTI CTPATEriYHUX Pi-
IIeHb 010 BEpTUKAIbHOI iHTerparii. Ha ocHOBI aHamizy

€JIEMEHTIB CHUCTEMH JIAHITIOKKIB BapTOCTi B PO3pi3i ix
BHUTPATOMICTKOCTI ab0 MpHOYTKOBOCTI Ta HA OCHOBI aHa-
73y MOXIIMBOCTEH MiANPHEMCTBA MOXe OyTH TpHUITHSITE
pilIeHHs PO 3AIHCHEHHS CTPATETIYHOTO BHOOPY, 30Kpe-
Ma, II0JT0 BKIFOYEHHS 30BHIMTHIX BITHOCHO IiAMPHEMCTBA
€JIIEMEHTIB JIaHIIO)KKa J0 CKJIAAy BHYTPIIIHIX, HAMpH-

KJIaJ, IIpo 3aMiHy PUHKOBUX yroJ| Ha BHYTPIiIIHbO(ipMOBi

MMOCTaBKH, PO MEPEXia BiJ KyMmiBIi 10 BUPOOHUIITBA, BiJ

AYTCOPCHHTY MOCIYT — A0 iX IHCOPCHHTY.

BucnoBku. B ninomy noOynoBa cucreMu crpateriu-
HOTO YIPAaBIIHCBKOTO OOJIIKY HA OCHOBI KOHIICTIIi JIaH-
LII0)KKa BapTOCT] JTO3BOJISIE BUSBUTH (PAKTOPH, IIO BIUIH-
BalOTh Ha JOBTOCTPOKOBY HPHOYTKOBICTH MiIMPHEMCTBA
Ta mporec GopMyBaHHA 1 peamizamii cTparerii, 30kpema,
3abe3neduyroun iH(GOpMAaIiiiHy MATPUMKY NPURHATTS
CTpATETIYHNX YIPABIIHCHKUX DIlIEHh NUIIXOM HAJAaHHS
HACTYIHOI iHpopMaIii:

— SIKUM 9HHOM (depe3 Ky KiIbKICTh €JICMEHTIB JIaHIIFOXK-
Ka) BUTOTOBJICHA MPOAYKIIisl MOTPAIUILE 10 KIHLIEBOTO
CIOXKHBaua,;

—Ha SKMX yMOBax NOOynOBaHI i SKUMH € €KOHOMIiYHi
BIZITHOCHHM MK Y4aCHUKaMH BapTICHOTO JIAHIIIOXKKA;

— sIKl ICHYIOTb ICTOPHYHI TEHJCHIII, OB’ s13aHi 31 3MiHOIO
(po3IIMpeHHsSIM, 3BY)XSHHSM) CTPYKTYPH BapTiCHOTO
JAHIIOXKKA, 110 BHCTYIIA€ OCHOBOIO ISl IPOTHO3YBaH-
Hsl IOT0 MOXIIMBHX OJANBIINX 3MiH;

— SIKi ICHYFOTh KJIFOUOBIi (paKTOPH KOHKYPEHIIiT Ha KOXKHO-
MY 3 €JIEMEHTIB BapTiCHOTO JIaHIIIOXKKA;

— sIKi ICHYIOTB 3arpo3u (BXiITHi, BHYTpIIlIHI, BUXi[THI) 11O~
JIANbIIOTo (pYHKIIOHYBAaHHS BapTICHOTO JIAaHIIIOXKKA;

— SIKI CJIEMCHTH BapTICHOT'O JIAHIIOXKKA € HAHOLIbII BU-
TPaTOMIiCTKUMU;

— sIKl ICHYIOTh KJIIOYOBI (DaKTOpH TeHepyBaHHs NMPUOYTKY
Y BapTiCHOMY JIAHI[IOXKKY.
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Brukhanskyi R.F. Value chain strategic management accounting: theoretical aspects
Abstract. The essence of the value chain concept as a method of the enterprises strategic management accounting system building have
been analyzed. The advantages of the application of value chain strategic management accounting for accounting and analytical support
system of strategic management have been grounded. Types of accounting information formed by value chain strategic management
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Bpyxanckuii P.®. CTpaTernyeckuii ynmpas/jieHuUecKHii y4eT HA OCHOBe IeMOYKH CTOMMOCTH: TeOpeTHYeCKHe aCMeKThI

AHHoTamms. [IpoaHanu3upoBaHa CyIIHOCTh KOHIIEHIMH IIENOYKH CTOMMOCTH KaK CPEICTBAa MOCTPOEHUS CHCTEMBI CTPATErHYecKoro
YHOpPaBJICHYECKOIro y4e€Tra Ha NPEANPUATHH. O00CHOBAHBI NpeuMyHIeCTBa NPUMEHEHUSA CUCTEMBI CTPATEIHUYCCKOIro YIPABJICHYECKOI'O
yd€Ta Ha OCHOBE LECNOYKH CTOUMOCTU U1 IOCTPOCHUSI CUCTEMbBI yqerHo-aHanuTw{ecxoﬁ MOAACPIKKHU CTPATETMYCCKOI0 MEHEHKMCHTA.
Beimenens! Bup! ydeTHOH MHpOpManny, GOpMHUPYEeMOH TAHHON CHCTEMOH, HeOOXOAUMbIE ULl IPHHSTHS CTPATEIHUECKUX YIPABICH-

YECKUX PEIICHHH.

Knrwouesvie cnosa: yenouka cmoumocmu, cmpamezuttec;cml ynpaeﬂeﬁquKuﬁ ydyem Ha OCHO6€ Yenouyku cmoumocmu, cmpamecuye-
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Boimkue JI.C.
OcCHOBHbBIE IPUHIMIBI MPUHSTHS CTPATErHYECKUX YIPABJIEeHYECKUX pPelleHmnii

Botimkue Jlwomuna Cmenanogna, KaHOuoam SKOHOMUYECKUX HAYK,

ooyenm Kapedpvl IKOHOMUKU U NPEONPUHUMAMETLCNEA

Heano-Dpankosckuii HayuoHanbuwlll ynusepcumem nepmu u 2asa, e. Meano-Opankoeck, Yxpauna

AHHoTanus. CTparernueckue ynpaBlICHUYECKHE PEIICHUs B NEPHOJ HAPACTaHHUSA YIPO3bl YTPaThl 3KOHOMUYECKOH 0e30MmacHOCTH
JIOJDKHBI OBITH MPEJEIBbHO BBIBEPEHBI. [IpH NX peaau3aliyd MeHEeDKep JOJDKEH IMOCTOSIHHO COU3MEPSATh 0XuaaeMblil addekr, koTo-
PBIii MOT'YT NPUHECTH JAHHBIC PCIICHHS, C MX BO3MOKHBIMH OTPHIATEIBHBIMU IIOCIEICTBHAMU. TaK jke Kak SKOHOMHYecKas Oe3-
OIMACHOCTh HAIIMOHAIBHON SKOHOMHUKH B LIEJIOM, SKOHOMHYECKasi 0€30IIaCHOCTh OTACNIBHON (UPMBI 3aBUCHT OT YPOBHS U CTPYKTYPBI
CBOCOOPA3HOTO CHIPhsI, MATEPUAJIOB, KOMIUICKTYIOIIHX M3/CIHNA U Pa3IMYHBIX YCIYT, KOTOpBIe GUpMa ToydyaeT B mpouecce obue-

CTBCHHOIO pa3ACICHUA TpyJa BHYTPU CTpaHbl U HA MUPOBOM PBIHKE.

Knrouesvle cnosa: cmpamecuydecKkas nojlesHoCmea, Mode}mpoeanue, cmpamecuiecKoe peuiterue, MeHeanCMeHm, npocHosuposarue

Beenenue. B ycnoBUsIX LEHTPaIM30BaHHOTO YIPaBJICHUS

HapOJHBIM XO3SHMCTBOM CTPAaTern4yecKkoe yIpaBlIeHHE OT-

JIEIBHBIM MPENpPUSTUEM HE BXOAUIO B KOMIIETEHIUIO

€ro yIpaBJIeHYECKOTo ammnapaTta. Bce ocHOBHBIE cTpare-

THYECKUE PELIeHHUs €CIU U MPUHUMAINUCh, TO NMPUHUMA-

JHCch B KabuHeTax ['0cIuiaHoOB, OTPaciieBbIX MUHHUCTEPCTB

U BeIOMCTB. PBIHOK JHIIIaeT PyKOBOIUTEIS MPEIIPUATHS,

KaK YacTHOTO, TaK M TOCYIApCTBEHHOTO «IPUBHIIECTHH

cTparerndeckoil 6e30TBeTCTBEHHOCTHY. OH MOIDKEH ca-

MOCTOSITEIIBHO, PYKOBOJCTBYSICh 3aKOHOAATEIbHBIMH U

HOPMAaTHBHBIMH aKTaMH, PETJIAMEHTHPYIOIINMH IIpaBHIIa

BEACHHUS IPOM3BOJICTBEHHON IEATENHHOCTH, a TaKkKe

CKJIQJIBIBAIONIECHCS HA TOM WJIM WHOM PBIHKE KOHBIOHKTY-

po¥i, IpUHUMATh OCHOBOIIOJATraloIlue, TOJrOBPEMEHHbIE

cTpaTerudeckue pemeHus. IIpu 3ToM OH HeceT MOJHYIO

OTBETCTBEHHOCTh Iepes TPYIOBBIM KOJJIEKTHBOM, 3a BCE

9KOHOMHUECKHE, IOPUIUYECKHE, SKOJIOTHYECKUE U HHBIE

MOCTIEICTBHSI IPUHUMAEMbIX CTPATErMUECKUX PEeIIeHUI.
[Ipexne Bcero, HyXHO OIPEIEIUTh CaMO IIOHATHE

«cTpaTernyeckasi MoJEe3HOCTh» YNPABICHYECKOrO pelle-

Hust. Ham npezcTaBisieTcst, 4TO «I10JIE3HBIM» B CTpaTErH-

YECKOM OTHOUIEHHMHM MOJXET OBITh NPH3HAHO pEIICHHE,

obecrieunBaroniee B JOJTOBPEMEHHOM NeEpHOAE, BO-

NIEpPBBIX, YCIEIIHOE BBIITOJIHEHHE (GUPMOIl CBOEH MHCCHH

U, BO-BTOPBIX, CO3JAOIIee MPENOCBUIKH AJIsl COXpaHe-

HUS JKOHOMHYECKO# OesomacHocTH (upmbl. Cremyer

3aMeTHUTh, 4TO 00a 3TH (PAKTOpa TECHO CBA3AHBI MEXY

coboii. Tem He MeHee pacCMOTPUM B OTJCIBHOCTH KaX-

JIBIA U3 HUX, YTOOBI MOMBITATHCSA OMPEAETUTH BO3MOXKHO-

CTH JJOCTHXKEHUSI COBOKYITHOT'O, CHHEPIHYeCKOro 3 dekra

UX B3aMMOJICHCTBHS.

Hess. YcnemHoCTs BRIIONMHEHNS (DHPMOI CBOSH MICCHH B
JIOJTOBPEMEHHON TEPCIICKTHBE ONPENEISeTCs CTEHEHBIO
JIOCTHXKEHUSI TII00aJIbHOI CTpaTernyecKoi Lelu, TO ecTh
MOCTOSIHCTBOM MOJEP>KaHUS Ha BBICOKOM YpPOBHE KOH-
KypeHTHbIX mnpeumyinecTB. OHO 3aBUCUT OT TOTO,
HACKOJIBKO MPUHUMAEMBbIE CETOMHS YIPaBJICHUYECKHE pe-
IICHUS YIUTHIBAIOT:

— IOTEHIIMATGHYIO CTeNeHb HeCTaOMIBHOCTH BHEIIHEH Cpempl
rpmbI;

— JIOCTUTHYTBIN U TMPOTHO3UPYEMBII Ha TEpPCIIEKTHBY YPOBEHb
BHEIIIHEH M BHYTPEHHEH THOKOCTH CTPATErHyecKoro MoTeHII -
ara (pupMer;

— MHBECTHIIMIOHHBIE BO3MOMKHOCTH (DMPMBI  TIOZJIEPI)KUBATh
JUILTEJIEHOE BpeMs BBICOKHI ypOBEHb KOHKYPEHTHOIO
NperMYIIECTBa.

WHdopmanus o noTeHIMAIbHOH HeCTaOMITBHOCTH BHEILIHEH
cpenbl, Kak MpaBmiIo, HAaMMEHee TOJTHA M JJOCTOBEPHA, I10-
CKOJIBKY HEBO3MOXHO C JJOCTaTOYHO BBICOKOW CTEINEHBIO

TOYHOCTH TPEJCKAa3aTh BEPOSTHOCTH MOSBICHUS Pa3iIHd-
HBIX (hopc-MaKOpHBIX oOcTosITeNnbeTB. [IpMepamu Tomy
MOTYT CIy’KUTh BHE3allHO BO3HUKABIIME KPHU3UCHBIE CO-
CTOSIHUSI Ha (DMHAHCOBBIX PBIHKAX, MOTPSCIINE MUPOBYIO
(DPMHAHCOBYIO CHCTEMY WM 00OCTPEHUE MEXKYHAPOIHBIX
OTHOIICHUI B Pa3HBIX YacTSIX MUpPA, IIPUBOAUBILIEE IIOPOL
K BOCHHBIM KOH(QUIMKTaM. EJMHCTBEHHasT BO3MOXKHOCTb
moydeHuss OoJjiee WM MEHee IMONHOW WH(popManuud 00
OXKMJAEMBIX OTKIOHEHUSX OT TPAAUIIOHHBIX TPACKTOPUil
Pa3BUTHS TEX WM MHBIX SKOHOMHYIECKUX MM COLUATIBHO-
MOJIMTHYECKHUX SBJICHUH — 3TO MOCTOSIHHBII MOHHUTOPUHT
KaK MOXKHO OoJbIero 4mcia cdep BHEHIHEH cpensl. Pe-
3yJIBTAaThl CTATUCTUYECKHX HAOMIOAEHUH, NX 0000IeHne
U COIIOCTaBJIEHUE C JAaHHBIMH, IOIYYEHHBIMU U3 IPYTUX
HCTOYHHUKOB, JTOJDKHBI CUCTEMaTHYECKH BBOJIUTHCA B MO-
JIeN, UMUTHPYIOIIKE II100aJbHbIe YKOHOMHUYECKHE IPo-
neccel. [logoOHOE MoOJENMpOBaHHE MOXKET HECKOJIBKO
CHU3UTH CTETICHb HEOTPEIEICHHOCTH IIPU pa3pabdoTKe Tex
WIN WHBIX CTpaTernmiyeckux pemenuil. Hambonee momgxo-
JSIIIMHA JUI 3THUX 1ieJeld MOTyT OBITh MMHUTAIlOHHBIE
MOJIEIH WJIK MOJIeNH ()yHKIIMOHUPOBAHHUS CHCTEM.

ITon BHemIHel TMOKOCTHIO TIOHMMAIOT TOTOBHOCTh Me-
HeJDKMEeHTa (UPMbI K (PYHKIMOHUPOBAHHUIO B YCIOBHSIX
HecTaOWIIBHOCTH BHEIIHEW cpensl. BHemHsss rnbkocTh
CBfi3aHA C H3MEHEHHEM HaOOpOB CTPATETHYECKUX 30H
XO34HWCTBOBAHUS, C HEOOXOIMMOCTBIO IOCTOSIHHOTO
ynpaBieHus: 3TUMH Habopamu. I[lomoOHBIE H3MEHEHUS
MOTYT NPUHHUMATh Pa3iIn4YHbIe GOPMBL. DTO U YXOJ U3 30H
C HEONAroNPHUATHBIMU YCJIOBHSIMHM JJIsI BBITIOJIHEHHUS MIC-
cuu (QUPMBI, 1 OCBOCHHE HOBBIX 30H M CETMEHTOB PhIHKA.

ITon BHYTpeHHEH I'MOKOCTHIO MMOHUMAIOT CHOCOOHOCTH
(UpPMBI K U3MEHEHHIO CTPAaTETHYECKHX Iieiel, He mpube-
rast IpY 3TOM K CYIIECTBEHHBIM M3MEHEHUSIM B €€ CTpaTe-
THYECKOM MoTeHuane. [l JOCTHXKEHHsI BHYTPEHHEH
ruoKkocTH GupMa 10JHKHA OBITH OCHAILEHA JIETKO IepeHa-
JNaKUBAEMBIMH CPEJICTBAMHM TEXHOJIOTMYECKOTO OCHAIEe-
HUs, pacrojaraTh CHEUAINCTAMHU, CTIOCOOHBIMH 3P deK-
TUBHO M OBICTPO OCBAaWBaTh HOBYIO NMPOIYKIMIO, UMEThH
MIPOU3BOJICTBEHHBIE TIOMEIIEHUS, TI03BOIISIONINE U3TOTaB-
JMBATh Pa3sHyIO IO MAacCOTabapUTHBIM XapaKTEPUCTHKAM
npoaykiuio. CTpaTernueckuii moTeHIuan (GUPMBI T0JI-
JKEH MO3BOJISATH €M Moy4yaTh, aHaIU3UPOBATh U CBOEBpE-
MEHHO HCIIOJIb30BaTh MOJIHBIH OOBEM aKTyaIH3HpOBaH-
HOH MH(OPMALMK O COCTOSIHUHM M BO3MOXKHBIX H3MEHEHH-
SIX CUTyallud B Makpo- U MHKpocpene. EcTecTBeHHO,
BHEIIHSII M BHYTPEHHSAS T'MOKOCTH B3aWMOJIEHCTBYIOT,
o0ycnoBimBas Apyr Apyra. Hemp3st npuHUMATh penieHus
0 TIepexo/ie K HOBBIM CTPAaTeTHYECKUM 30HAM XO3SIHCTBO-
BaHMA 0€3 aHaiM3a CTENCHHU aJaNTHBHOCTH, CYIIECTBYIO-



IIEr0 CTPATern4eckoro mnoreHnuamy ¢upmer. Hembss
TaKKe MPUAABaTh CTPATETHUECKUN MOTEHIMAN (HPMBI B
Ty WIN HWHYIO CTEleHb THOKOCTH 0e3 OpHeHTaluu Ha
OTIpe/ieIeHHBI Habop CTpaTern4eckoi 30HBI XO3SHCTBO-
BaHMI.

Marepuanbl u MeToabl. [IporHo3upoBaHUE BO3MOXK-
HBIX W3MEHEHH BO BHENIHEH M BHYTpeHHEH cpene ¢up-
MBI OCYLIECTBISCTCA C HUCIOJb30BAHUEM H3BECTHBIX Me-
TOOB. DTO METOJbl HHTYUTHUBHOTO M CUCTEMATUYECKOTO
IIPOTHO3UPOBaHUA. MOTyT TNPUMEHAThCS pa3IUUHBIE
HMMHUTALUOHHBIE MOJEIN U UHBIE METOIBI.

Crenyromeii BecbMa Ba)KHOH IPOOJIEMON SBISIETCS
OIICHKA MHBECTHIIOHHBIX BO3MOYKHOCTEH, HEOOXOMMMBIX IS
MOJJIEPKAHUST BBICOKOTO YPOBHS KOHKYPEHTHBIX IIpe-
uMymecTs (UPMBI B JIMTEIBHOM MepcreKkTuse. Peds
uaeT o0 WCTOYHUKAX MONYyYeHHS HEOOXOAMMBIX WHBE-
CTHLMH, WX BEIMYMHE M HanOOJee PalMOHAIBHOM HX
pacIpesielleHu MEXAy 3JEMEHTaMH CTPaTerHIecKoro
noTeHIyana. VICTOYHMKM MHBECTHLMOHHBIX PECYpCOB
BBISBJISIIOTCSL B Mpoliecce pa3pabOTKH CTPaTeruy MoBeje-
HUs GUPMBI Ha (PMHAHCOBBIX PHIHKAX M PBHIHKaxX HE00XO-
JIUMBIX (PaKTOPOB MPOU3BOJCTBA. B CBSI3M € 3THM BO3HU-
KaeT npoOsieMa OLEHKH 3((GEKTHBHOCTH WHBECTHLHOH-
HBIX IpoekToB. Oco0yI0 3HAYMMOCTh IPHOOPETaET BHIOOP
Kputepust 3(GEKTHBHOCTH TOTO WM WHOTO BapHaHTa
pacIipesieneHs HHBECTUIINI MEXKTy 3JIEMEHTaMH CTpaTe-
rHYeckoro mnoreHuuana ¢upmel. Takum Kputepuem
JIOJDKHA, HAa Hall B3IMJBIN, CTaTh BEJIMYMHA IPHPOCTA
YPOBHSI KOHKYPEHTHOTO HPEHMYIIECTBA (UPMBI, MPUXO-
JAIIascs Ha €JUHMIy HMHBECTHLHH B CTpaTerHYeCKUi
noteHIMan. [IpeanouTHTeNbHBIM JOMKEH ObITh MPU3HAH
TaKOM BapuaHT paclpesieNeHus CPeICTB, HHBECTUPYEMBIX
B Pa3NUYHbBIE 3JEMEHTHl CTPATErMYECKOro IMOTEHIHaNa,
KOTOPBII 0OecrneynBaeT MaKCHMHU3AIUIO ITOTO KPUTEPHUs
B YCJIOBUSX JEHCTBUS CHCTEMBI OIpaHHYCHUN Pa3THYHOTO
poza pecypcos.

[TockombKy HPUPOCT KOHKYPEHTHOTO IPEHUMYIECTBA
obecrieunBaeT MPUPOCT MPOAYKTHBHOCTH MCHOIb30BAHMS
pecypcoB KOTOPBIH KOJIMYECTBEHHO MOXET OBITh BBIpa-
XKEH PEHTA0EIbHOCTHIO NMPOU3BOJICTBA, B KAYECTBE IOKA-
3atesst 3PEKTUBHOCTH MOXKET OBITH HPUHAT MHAEKC J10-
xopHocTh (P1), KOTOpHINA ompeaensercs Kak OTHOIICHHE
YHCTOTO JIEHEKHOT'O MOTOKAa K eIMHOBPEMEHHBIM HHBE-
crurwmsam B ipoek 1 [4, c. 96]:

g1 NPV
pp = A RY
i

rae NPV — uHTerpansHeiil skoHOMUYeckuit 3ddext; R —
peHTabenbHOCTh MHBECTUIMH; | — CyMMa WHBECTHIIHIA;
t — mopsiIKOBBIM HOMEp roaa BioxeHui; T — mepuon, B
TEUYEHHE KOTOPOr0 OCYLIECTBISAIOTCS UHBECTULIUH.

IIpeanourenue oTHAaeTCs BapUAHTY, OTBEYAIOLIEMY
YCJIOBUIO:

Pl => max.

Bwmecte ¢ Tem, Takoi 0JJHOCTOPOHHHI MOJIXO K OLIEHKE
MPEANOYTUTEIHLHOCTH BapHaHTa PACIIPEEIICHUS UHBECTH-
IUA HE MOKET TapaHTHPOBATh IOCTHUKEHHUSI CTpaTeruye-
CKOM TMOJIE3HOCTH YIPAaBICHYECKUX PEIICHUH B TOJTHON
Mepe. KoHKkypeHTHble nmpeuMylecTBa MOTYT JOCTHraThbCs
¢upMOli B TCYCHHE MJIMTEIBHOTO IMEPHUOJA TOJBKO TPH

YCJIOBHH TIOCTOSTHHOIO TIPUCTIOCOOICHUSI K M3MEHSIOIEHC s
CUTyallUH Ha PBIHKAaX TOBApPOB M YCIYT M PBIHKaX (hakTo-
poB mpon3BoCcTBa. [loHATHS BHENTHEH 1 BHYTpEHHEH rud-
KOCTH HE SIBILTIOTCS abcomoTHBIMU. Ecim m3meHeHus ma-
pPaMETPOB CHCTEMBI MPEBBIMIAIOT BO3MOXKHOCTH €€ ajal-
THBHOTO Da3BUTHS, NPOHUCXOIWUT MOTEPS YCTOHYMUBOCTH.
IIpu 3TOM, eciu mocje NOTepH yCTOMYMBOCTH yCTaHABIH-
BaeTcst KoJeOaTeIbHBIN EPHOANYECKUI PEXKUM, TOBOPSIT O
MATKOH MOTEPU YCTOMYMBOCTH. Eciu ke cucrema nepexon
Ha JPYyToi pekKUM JIBIKEHUS CKAYKOM — O JKECTKOI mortepe
ycrorunBocTH [3, ¢. 18]. BBIIENAIOT HECKOIBKO YPOBHEH
KPHU3UCHBIX SIBJICHUIT: KDUTHYECKUE CUTYalluH, COOCTBEHHO
Kpu3uchl U KaracTpodel. [lepBbie XapakTepH3yrOTCs CIIO-
COOHOCTBIO K aJanTalllii, TO €CTh BO3MOXXHOCTBIO JJOCTH-
JKCHHUS BHEIIHEH W BHYTPEHHEH TMOKOCTH, BTOpPBIE — MST-
KO moTepell yCTOHYMBOCTH, TO €CTh HEOOXOAMMOCTHIO
MOJIEPHH3AILMN CTPATETHIECKOTO TOTEHIHATa (HUPMBI,
TPEThH — KECTKOU TOTepedl YCTOMIMBOCTH, TO €CTh HE00-
XOIUMOCTBIO M3MEHEHHMs MapajurmMbl Ou3Heca Bo U30exka-
HHE yTpaThl YKOHOMUYECKOH 0€30MacHOCTH.

PesyabTaThl M UX o0cysxkaenne. Takum o6pazom, 3Ko-
HOMHYECKas 0e30MMacHOCTh (DHPMBI JIOJDKHA PAacCMATPUBATHCS
KaK COCTOSIHHUE, TIPH KOTOPOM CTpaTernyecKuii moteHman Qup-
MBI He HAXOJMTCSI BOJIM3M TPaHMI] aIaNTUBHOCTH, a YIpo3a yTpa-
ThI SKOHOMHYECKOH 0€30MacHOCTH HapacTaeT Mo Mepe Mproi-
JKEHUSI CTETICHH aJIalITHBHOCTH CTPATETHIECKOro MOTEHIHaa K
norpaHiHOW 30He. Ecin  cTpaTerndyeckuil MOTEHLMAI
(UPMBI B CYIIECTBYIOIIEM BHIE MCUEPIAT BO3MOXHOCTH
MIPUCTIOCAa0IMBATECS K BO3PACTAIOIIEH HECTaOMIBHOCTH
BHEIIIHEH cpeJbl, TO eCTh K YCHJICHHIO TEMIIOB HU3MEHe-
HHS BHEIIHHUX YCJIOBHH (YHKIHMOHHPOBAHUS (UPMBI B
paMKax yCTaHOBMBIIEHCS MHCCHH, MOXHO TOBOPHUTH 00
yrpo3e SKOHOMHUYECKOH Oe30macHoCTH GUupMbl. DTa yrpo-
32 MOYKET MIPOSIBIATECS B BUAE YTPaThl GUPMON JIIHIHU-
PYIOILIETO MOJIOKEHHUS Ha PBIHKAX 00CITy)KMBaeMBIX CTpa-
TETMYECKUX 30H XO3SHCTBOBaHMUS, TO €CTh CHIKEHHEM
YPOBHSI KOHKYPEHTHOTO cTaTyca (HUpMBI, JIHOO cye-
CTBEHHOTO YXYJIICHHS (MHAHCOBOTO COCTOSIHUSI (PUPMBI,
1100 yTpaThl MOJOXKUTEITHHOTO HMH/KA (DPUPMBI B TJ1a3ax
MOTYIIECTBEHHBIX TPy CTPATETHYECKOTO BINSHHUS.

CrpaTerndyeckne ynpaBJIeHUSCKHE PELICHUs B IEPHOJ
HApacTaHUs yIpo3bl yTPaThl 3KOHOMUYECKOH 0e30macHo-
CTH JIOJKHBI OBITH NpeNieNIbHO BRIBEPEHBL. [Ipu ux peanu-
3allMM MEHEIKEp JOJDKEH IOCTOSHHO COM3MEpPSTh OXKHU-
naeMblif 3¢ dekT, KOTOPHI MOTYT IPUHECTH JaHHBIE pe-
IIEHUS, C UX BO3MOXXHBIMHM OTPHIATEIBHBIMH MOCIECT-
BusiMH. [Ipy BBIPaOOTKE TaKMX PEMICHHH MOXKHO IT0JIB30-
BaThCsl HECKOJBKMMHU KPUTEPHUSMH JJISI OLEHKH CTENEeHU
HEONPEIEICHHOCTH. DTO MOTYT OBITh:

— xputepuil Jlannaca. OH onpenensercs: BBIMUCICHUEM
JUISL KaXJIOTO NEWCTBHS CpeHEH BEINYMHBI U3 BO3MOXK-
HBIX BBIUTPHINIEH ¥ BBIOOPOM JICHCTBUSI, KOTOPOMY COOT-
BETCTBYET HAWBBICIIAsl CPEAHSAS BEIUINHA;

— xpurepuit Yonma. Ero cMbICT COCTOUT B TOM, YTOOBI
Ce’aTh MaKCHUMaJbHBIM MHHUMAJBHBIN BBIUTPHII, TO
€CThb BBIOpaTh Takoe JieiicTBHE, KOTOPOMY COOTBETCTBYET
HaMMEHBIIIasg TOTeps] B YaCTHOCTH, IIOTEPs KaluTaia Bia-
JenbIeB (pupmel.

O6o00maromumM nokasareneM (pUHaHCOBOTO COCTOSHHUS
MIPEATIPUATHS, XapaKTEPU3YIOIUM CTENeHb «OIM30CTH
TIPEANpUATHS K OAHKPOTCTBY, SIBJISETCS IOKa3aTesb «Z-
cueTa» AJbTMaHa. JTOT MOKa3aTellb PaCCUMTHIBACTCS 110

bopmyre:



OK P + ®CH + HPII PP

Z_quT=7'1.2+ n 1,4+K'3,3
+yq) 06+qB 1
0B A

rae OK — 00opoTHBINH KamuTan; A — BCEro akTHBOB; P —
pesepBbl; ®CH — ¢oHabl criennanbHOTO Ha3HAuYCHHS U
neneBoe ¢unancupoBanue; HPII — HepacmpeneneHHas
npuobb; PP — pesynbrar peanmzanum; Y® — ycTaBHBINA
(onm;

Ob — oOs3arenscTBa B 1ienom; UB — uncras BeIpyuka
0T peanm3anuu. BeposaTHOCTh OaHKPOTCTBA MOXET OBITH
OmpeleNeHa U3 CIEeAYIOIUX 3Ha4YeHU «Z-cueta»: 1,8 u
MEHBIIIE — OYe€Hb BBICOKas, oT 1,81 1o 2,7 — BBICOKAs; OT
2,8 10 2,9 — Bo3moskHast; 3,0 U BbIlE — OueHb Hu3Kas. (4.
c. 44-56)

HaunGomnpnryto cI0KHOCTH NMPECTaBISICT OIEHKAa CTe-
NIeHN aJalNTHBHOCTH CTPAaTETHYECKOTo NOoTeHIHana Qup-
MBI, TIOCKOJIBKY OHa OIpeAesseTcs He TOJIbKO BHYTpEH-
HHUMH, HO U BHELIHUMH BO3JeWCTBUSAMU. B mepByto oue-
penp Takoe BO3JEHCTBHE BO3HHUKAET CO CTOPOHBI cIIpoca
Ha MpoAYKUMIO (GUpMBL. VI3MEHYMBOCTH TapaMeTpoB
cnpoca 00YCIIOBJI€HAa KOMIUIEKCOM MPUYUH 3KOHOMHYE-
CKOTO, MOJUTHYECKOTO, 1eMOTpa(puIecKoro, COUUaIbHO-
KyJIBTYpHOTO XapakTepa. Ha aganTuBHOCTH cTpaTermde-
CKOTO MOTEHIHaNa (GUPMBI BIUSET TaKKe KOHBIOHKTYDA,
CKJIQJbIBAIONIASACS Ha PHIHKAX MaTEPHAIBHBIX PECYpCOB
BCEX BU/OB, (PMHAHCOBBIX DPBIHKAX, PBHIHKAX TPyZIa, WH-
¢dopmanuu, ycmyr. C Opyrod CTOPOHBI, aIalNTHBHOCTD
CTpaTEernveckoro MNOTeHIMada (UPMBI HAXOAMTCS IOJ
KOCBEHHBIM BIIMSHUEM IPEAJIOKCHHUS KOHKYpPEHTaMH TO-
BapoB, aHAJIOTHYHBIX TOBapaM (pUPMBI MM MX 3aMEHUTE-
JIeH, U MpeIokKEeHNS TOBAPOB M YCIYT Ha PBIHKAX pecyp-
COB BCEX BHJIOB.

OTO 03HaYaeT, YTO, KaK M BCSKasl CHCTEMa, CTpaTery-
YeCKHil MoTeHIMan (GUpMBI 00J1a1aeT NpeaeTbHBIMA BO3-
MOXHOCTSIMHM aJlaliTallil K H3MEHSIOMNMCS yCIOBHIM
MIPOM3BOJICTBA. HanmumeM TakuxX NpenesbHBIX BO3MOXK-
HOCTEH afanTanuy OOYCIIOBJICHA BO3HHUKAOLIAs IIEPHO-
JIMYECKH MOTPEOHOCTh B TEXHUYECKOM IEPEBOOPYKEHHN
U PEKOHCTPYKLUHU NPEANPHUATHS, OOHOBICHUH WIIH IIO-
BBILICHUH YPOBHSI KBaJH(UKAIMU €ro NepcoHaia, u3me-
HEHHM CTpaTeTHYecKoro Habopa 30H XO3sICTBOBaHMA,
HM3MEHEeHHMs apaJurMbl Ou3Heca.

Jpyrum ¢akTopoM, BIHSIOUIMM Ha SKOHOMHYECKYIO
0e30MacHOCTh (YUPMBI, SBISAETCS 3aBUCUMOCTb (PUPMBI OT
MHTEHCHBHOCTH KOOIEPHPOBAHBIX CBsI3eH (UPMBI C TI0-
CTaBIIMKAMH Pa3IMYHOTO pojaa pecypcoB. Peub uuer o
3aBUCHMOCTH (PMPMBI OT CTaOMIBHOCTH HMOCTaBOK HEOO-
XO/IMMBIX PECYpPCOB KaK C TOYKM 3pPEHHUsS] KauyecTBa II0-
CTaBISIEMBIX PECYPCOB, TAaK M IOJHOTHI U CBOEBPEMEHHO-
CTH 3THX TOCTaBOK. Tak e Kak 3KOHOMHYecKas Oe3-
OMACHOCTh HAIIMOHAJIBHOW SKOHOMHKH B IIEJIOM, IKOHO-
MHYeckas 0€30macHOCTh OTHETBHONH (UPMBI 3aBHCHT OT
YPOBHS M CTPYKTYPBI CBOCOOPA3HOTO CHIPHS, MATEPHAIIOB,
KOMIUIEKTYIONINX H3JIEIAN U Pa3IMYHBIX yCIYyT, KOTOPHIE
¢upma momydaer B mporiecce 0OIIEeCTBEHHOI pa3IeIeHHs
TpyZa BHYTPH CTPAHBI 1 HA MUPOBOM DPBIHKE.

CrnenoBareiabHO, oOecrieueHue 3KOHOMHYECKOH 0e3-
OTIaCHOCTH (PMPMBI HETIOCPEACTBEHHO CBA3aHO CO CTpaTe-
rueil pupMBl Ha pBIHKaxX HPOU3BOJCTBEHHBIX PECYpPCOB.
OOpatuM BHUMaHHE HAa HEOOXOJMMOCTh (HOPMHPOBAHUS
Ha0oOpoB 30H crparterunyeckux pecypcos (3CP), ymnpasie-

HHE KOTOPBIMH JOJDKHO OBITh HAIpPABICHO Ha IPEROT-
BpaIIeHNE BO3MOXXHOCTH YTpaThl (pUpMOH MPOYHOTO IO-
JIOXKCHUS Ha PBIHKAX BCJIEICTBHE (HOPC-MaKOPHBIX 00-
CTOSATENIBCTB, BO3HUKAIOIIMX B TOH HIM MHOH 30HE. DTO
O3HayaeT, 4yTo (GupMa MOIDKHA OCYIIECTBISITH THOKYIO
MIOJIMTHKY COTPYAHUYECTBA C 3TUMH 30HAMH, aHAJIOTH-
HYIO TIOJIUTHKE YIpaBieHUs HabOpaMu CTpaTerH4ecKon
30HOI1 x03stiicTBa [logoOHast MONMMTHKA CBOAUTCS K OIpe-
JIEJICHUI0O MOMEHTa yxona u3 Toi uiu uHoi 3CP unm ne-
pexona B Apyryr 30Hy. [maBHOe — obecnieunTh Oecriepe-
00IHOCTD, TTOJIHOTY U Ka4eCTBO IOCTaBOK pecypcoB. Jlis
3TOTrO JOJDKHO OCYIIECTBIATHCS MOCTOSHHOE CKaHUPOBA-
HHE PBIHKOB (JAKTOPOB IPOM3BOACTBA, IO PE3yIbTaTaM
KOTOPOTO BBIPA0ATHIBAIOTCS W PEANU3YIOTCSI COOTBET-
CTBYIOIIHE YIPABICHUECKIE PEIICHNS.

[IporHo3upoBaHue MOCIEACTBUN YIPABJICHYECKUX pe-
LIEHUH, TMPUHUMAEMBIX CETOIHSA, Al NPEJOTBPAIlCHHS
YTpO3BI YyTpaThl 3JKOHOMHUYECKOH 0€30macHOCTH (pUPMEI B
CTPAaTEru4eCcKo NEePCIEKTUBE YPE3BbIYAHO 3aTPYIHEHO.
OpHako MeHeIKep, MPUHUMAIONINI CTpaTeTHUecKue pe-
HIEHUS, TOJDKEH NOCTOSHHO YYUTHIBATh BECh CIIEKTP MHO-
r0 — YUCICHHBIX (PaKTOPOB, OT KOTOPBIX 3aBUCHUT KHBY-
4yecTh (GUPMBL. OTH (DaKTOPBI JODKHBI YUHUTHIBATHCS HE
TOJBKO KAa4eCTBEHHO, HO M KOJIM4YecTBeHHO. J{is 3Toro
HEOOXOANMO BBECTH B MPAKTHUKY CTPATETHUECKOE YIPaB-
JeHust Habop MHAMKATOPOB SKOHOMHYECKOH Oe30IacHo-
cti ¢upmbl. TakuMHM WHIUKaTOpaMy, Ha Haml B3TILL,
MOTYT OBITB:

— TEeMII HW3MCHEHHsS 00beMa MpOJaX TPaJUIHOHHBIX
TOBapOB U YCIIYT, BBIBOJUMBIX (PUPMOI Ha PHIHKH;

— TeMIl W3MeHeHHd o0beMa MPOAaXK MPUHIUIHAIBHO
HOBBIX TOBAapOB U YCJYT, BIIEPBbIC BHIBOJUMBIX (HUPMOI
Ha PBIHOK;

— TeMIH yTpaThl KOHKYPEHTHBIX MPEUMYILECTB (GUPMBI
U3-3a arpeCCUBHOI TOBapHON CTpaTernu KOHKYPEHTOB,

— TEMII HM3MEHEHUS BEeJIWYMHBI YHCTOH MpPUOBLIH,
ocCTarollelicss B paclopspKeHHH (UPMBI 11OCIIE  YIUIATHI
HaJIOTOB M 00s13aTeNbHBIX IIaTeXeH;

— TEMIT U3MEHEHHUS BEIMYMHBI 3a€MHBIX CPEACTB, WC-
MONTB3yeMBIX (pupMOi It obectiedueHus OecriepeOoiHOTo
(YHKIIMOHUPOBAHUS;

— TeMIT U3MEHEHHUS IIOCTaBOK HEOOXOJMMBIX PECypCOB
BCEX BHUJIOB C BBIAEICHHEM 0c000 BaXKHBIX I obecrede-
HUS KuBydee™ (GHupMBL

— COOTHOIIIEHHE BEMYMHBI 3a€MHBIX CPE/ICTB U aKTH-
BOB (pUpMBEI;

— CTPYKTYpa KOOIIEPHPOBAHHBIX CBA3EH (UPMBI C I10-
CTaBLUKAMH CTPATETHUYECKUX PECYPCOB.

— OTHOILICHHE BEJIMYUHBI YIYIIEHHBIX (UPMOH H3-3a
YTEYKH MHPOPMAIMU WIN YIPEKNAIOIUX NeHCTBUH KOH-
KYPEHTOB U TPYIII CTPATErn4E€CKOTr0 BIUSHHUS JI0XOJ0B OT
MOTEHIMATIBHBIX PIHOYHBIX TPAHCAKLMH K H3JIep)KKaM Ha
CoJiepKaHue CIIyKObI 0€301acCHOCTH (PUPMBL;

— BeJIWYnHA «Z-cueTay AnbTMaHa;

— BO3MOJXKHAsl CTENCHb PHCKA, CBA3aHHAS C OOCITYXHU-
BaHMEM TIPHHATOTO HAOOpa CTPATETHUECKUX 30H XO3SH-
CTBOBaHUS.

BoiBoabl. [IpuBeneHHbIi HAOOP WHAMKATOPOB MOXKET
OBbITH M3MEHEH B 3aBUCHMOCTH OT CIEIIM(UKU MPOU3BOJ-
CTBEHHOT'0 NpodniIst GUPMBI U €€ TI0JIOKEHNS HA PBIHKE.

Tem He MeHee, TNPOrHO3MPOBAHUE IIOCIEICTBUI
YIPaBJIEHYECKUX PEIICHNI MOXET JlaTh 0oJiee J0CTOBEp-
HBIE PE3YNbTAThl, €CJIN MOJOOHBIE MHIMKATOPHI CTaHYT



00BEKTaMU TTOCTOSHHOTO CTATUCTUYECKOTO HAOIIOICHHS.
OHH MOTYT TaKXe paccMaTpHBaThCA B KadeCTBE Iepe-
MEHHBIX MIPH MOCTPOCHUH PA3IMIHOTO POJIa MOJEIEH.

MOXXHO BOCIONIB30BAThCA [JISI 3TOTO SKOHOMHKO-
MaTeMaTHYECKUMH MOJEISMH, C ITOMOIIBIO KOTOPBIX aHa-
JM3UPYETCs], TOBECHNE PA3IIMYHBIX SKOHOMHIECKHUX areH-
TOB, (POPMHUPYIOIIUX (DAKTOPBI CIPOCA U TPEIIOKEHHUSI.

Crenyer OTMETHTB, OJHAKO, YTO OPHEHTAIMs TOJIBKO
Ha JIMHEHHbIE SKOHOMHKO-MaTeMaTHYeCKHE MOJCIH He
MOXET JaTh aJICKBaTHOI'O OTPAXKEHUsI peajibHOM JeHCTBH-
TEJILHOCTU. JI[MHAMUKa SKOHOMUYECKOTO pPa3BHTHS Kak
HallMOHAJILHON SKOHOMHUKH, TaK W OTAEIBHOW (UPMBI HE
MpeaCTaBIsIeT co00il TMHEHHOTO, PAaBHOMEPHOTO TIPOIIEC-
ca. MHOTOYNCIICHHBIE HCCIICIOBAHUS OTCUECTBEHHBIX U
3apyOeXHBIX YUCHBIX IOKa3bIBAIOT, YTO OOMIAs JUHAMHUKA
9KOHOMHYECKOTO PA3BUTHS MPEACTABISIET COOOW CIIOXK-
HOE KoyiebaTeNbHOE IBIDKEHHE. JTH KOJeOaHWS MOPOXK-
JTAfOT OUKJIBI ¥ BOJHBI PA3IMYHON NMPOJOIDKUTEIBHOCTH,
TO3TOMY NPOTrHO3 BO3MOKHBIX HOCHC}ICTBI/Iﬁ cTparerude-
CKUX pemeHHﬁ JOJDKCH Y4YHUThIBATh HUKIWYHOCTDH IIPO-
necca pyHKIMOHUPOBaHHS (HUPMBI.

Pa3nu4aroT HECKOJIBKO TUIOB 3KOHOMHUYECKUX LIUKIOB
B 3aBUCUMOCTH OT UX MPOAOJIKHUTECIIBHOCTU: KPATKOCPOU-
HBIC, MPOJOJDKHTEIFHOCTBIO TPH TOJA; CPEIHECPOUHBIC
LUKJIBI, TIPOAODKUTENbHOCTRIO 10 JieT; mosrocpovHsle

i OOJBIINE SKOHOMHIECKUE IIUKJIBI, TPOAOIDKUTEIBHO-
cTbi0 4855 mer.

[MomoOHast IMKINYIHOCTE OOYCIIOBIICHA PA3THIHBIMHU
(axTopamu, BaKHEHIINI U3 KOTOPBIX, MMEIOIIUIA, HA HAII
B3NS, NPUHIUNHAIBHOE 3HAYEHUE I (UPMBI, KH3-
HECHHBIN IUKJI KOHKYPEHTHOTO NPEUMYILECTBA (PUpMBI.

00600mmasi cka3aHHOE, MOXHO 3aKJIFOYUTh, YTO IPO-
OneMa  ONpEAeNeHUM  CTPAaTETHYECKOH  IMOJIE3HOCTH
YIPaBICHYECKUX PELICHUH HyXIaeTcs M Cepbe3HOU
Hay4HOU mpopaboTke. OYeBHIHA aKTyalbHOCTb IpPOBE-
JICHUSI JalbHEHIINX MCCIIEA0BaHUI B 3TOM 00JacTH Kak ¢
TEOPETHYECKOW, TaK M C NPAKTUYECKOHW TOUYECK 3pPEHHMSI.
Heobxonnma pa3paboTka Mozenei, TO3BOJISIOMNX KO-
YECTBEHHO OLICHUBATh CTENIEHb CTPATETMYECKOH MOJIE3HO-
CTH YNPAaBICHYECKHX PEIICHUH C y4ETOM JHIOTCHHBIX U
9K30T€HHBIX (aKTOPOB, BIMAIOMMX Ha I(PPEKTHBHOCTH
¢yHKIHOHUpOBaHU (GUPMBI U BEIOPAHHOH MHccHel u ee
SKOHOMHYECKYIO 0€30MacCHOCTb.

TakuMm 00pa3zoM cTparernyeckas moJie3HOCTb TOIO WU
MHOTO YINPAaBJICHYECKOTO pEIIeHHsl pacroyiaraTb WHQop-
Male, HeoOXOOMMOH JjIi TOro 4YTOOBI O0OCCIIEUYUTH
NpOLBETaHHE M BbDKMBaHWE (UpPMBI, pacrnosiarath 3¢-
(eKTHBHOHM cTpaTerueii, obecneynBaromieil 1elcTBEHHOE
IUTAaHUPOBAHUE.
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Mikaenan C.I.
TexHoJIOTIYHI TPAaEKTOPIl pO3BUTKY KpaiH B yMOBaX iHHOBaNiiiHOr0 KJIiMaTy

Mixaenan Cypen I'enpixosuy, kanoudam eKOHOMIYHUX HAVK, OOYeHM
JIBH3 «Kuiscokuil HayioHabHull eKOHOMIuHUI yHieepcumem imeni Baouma I'emomanay, m. Kuis, Ykpaina

AHoTauis. Y maHiii cTaTTi IpOBEJCHO aHaIIi3 IHHOBAIMHOTO PO3BUTKY KpaiH CBITY 3 OTJIALY Ha IX TEXHOJOTIYHY KOMIIOHEHTY. YTO-
YHEHO TEXHOJIOTI4HI TPaeKTOpii IHHOBAIMHOTO PO3BHUTKY, IO XaPAKTEPU3YIOTHCS PI3HUMH JKepelaMd iHHOBALiM 1 TEXHOJOTiH.
OOrpyHTOBAaHO HANIPSIMU aKTHBI3allii TaTy3eBUX KOHTYPIB BITYM3HIHOI IHHOBAIIHHOT apXiTEeKTypH.

Knrouegi cnosa: innosayitinuii po3eumox, mexHoao2iuHi inHo8ayii, IHHOBAYIUHULI NOMeHYIaL.

Beryn. [HHOBamii MarOTh KPUTHYHO BaXKIMBE 3HAYCHHS
JUTS TIEpEXOy 3 TPaIUIIHHOTO HIISIXY PO3BUTKY Ha Tpae-
KTOPIIO CTaJIOTO €KOHOMIYHOTO 3pocTaHHA. J{ns peaisa-
mii iMaHEHTHOTO IHHOBAaIllifHOTO TIIOTEHIiany YKpainu
HEOOXiZTHO Ha ITOYAaTKOBOMY €Talli AWHaMi3alis TpaHcde-
PY TEXHOJIOTIH 3-32 KOP/IOHY, 1110 Ma€ CYIPOBOKYBATHCS
3YCWUISIMA 3 aKTHBi3alil BUKOPUCTAHHS BITYM3HSIHOTO
JIOCHIHUIBKOTO pe3epBy. B pamkax rocnomapchkoro
KOMIUIEKCY BHMHHKAIOTh IHCTUTYIIHHI Ta oOprasizaiiiHi
0OMEXeHHS LI00 peati3alii IHBECTUIIIHOTO TOTeHIlia-
7y, pO3pHBH B TEXHOJIOTIYHOMY Ta IHHOBaliHHOMY pO3-
BUTKY, B 3a0e3IedeHHi Oe3mepepBHOCTI IpoIiecy BiATBO-
PEHHSI HOBOBBE/IEHb, IO 3HIDKYE MOXKIHMBOCTI (OpMYy-
BaHHS €MHOTO iHHOBAaIiiHOTO mpocropy. OTXe, aKkTya-
JHHAM BUJIA€THCS JTOCHTIPKCHHS 1 BUSBJICHHS YMOB, TEX-
HOJIOTIYHUX 0OMEXEeHb, MOXKIIMBOCTEH pealizallii iHHOBa-
IIAHOTO MOTEHIANy BITYMU3HAHOI CKOHOMIKH MiJ[ MPH3-
MOIO TaTy3€BUX TPAEKTOPIH.

AHani3 ocTaHHIX IoCHipkeHb 1 myOmikanid. Jlocoi-
JOKEHHIO 1HHOBAIlIfHOT MO/eNi PO3BUTKY €KOHOMIKH,
BIUIMBY IHHOBAIliil HAa €KOHOMIYHE 3pPOCTaHHS, CTpaTerii
Ta MeXaHi3MIiB (QOpMyBaHHs IHHOBAaLIMHUX KOHKYpPEHT-
HUX TIepeBar mpucBsdeHi mpani M. Abpamogina, B. bay-
Mo, M. byruyka, C. ['maseeBa, E. Jlenicona, A. [larae-
Ba, Y. Enksicra, U. />xorcona, H. Ianogoi, JI. KaaTopo-
Buya, b. Jlynasana, I'. Menwa, P. Henbcona, . [Mapxa,
H. Pozen6epra, I1. Pomepa, b. Canro, []. Caxana, P. Co-
moy, C.Crepna, b.Tsicca, C. Yinrepa, P.®ocrepa,
K. ®pimena, x. @ypmana, H. Hlenrobebkoi, ®. [lepe-
pa, M. lImykrepa, M. lllymnerepa. Bojgrouac i BiTumsms-
HI HayKOBLI He OOMHHAIOTH YBarorw BUPIIIEHHS NMUTaHb
PpO3po0KK eheKTHBHOT IHHOBALIHHOT MOJIEI €KOHOMIYHO-
ro po3BUTKY YKpaiHH, 30KpeMa UM acleKTaM IpHUCBsUe-
Hi topoOku B. Anexcannposoi, JI. AHTOHIOK, 1O. Baxana,
O. binopyca, A.l'ampumncekoro, B. Teems, 5. XKamina,
b. KBacuioka, = H. Kpacnokyrcekoi,  [I. JIyk’siHeHKka,
C. MouepHoro, €. ITanyenxka, FO. [TaxomoBa, A. Ilopyu-
Huka, A. Pymsnuesa, B. CaBuyka, C. Cokonenka, A. Cy-
xopykoBa, T. Illeapinoi Ta iHmmx. IIpore psj acmekriB
miei OararorpaHHoi HaykoBoi mpoOieMu mHOTPeOYyIOTH
YTOUHEHHS, 30KpeMa BHMarae Ieperisily MHpiOpUTeTH
TEXHOJIOTIYHAX TPAEKTOPiH iHHOBAI[IfHOTO PO3BHTKY 3
ypaxyBaHHIM AWHAMIKH BIUIMBY €KCTEpPHAJBHHX 1 iH)Ep-
HAJIbHUX YMHHHUKIB.

Meta craTTi € YTOYHEHHS TEXHOJIOTIYHOTO AaCHeKTy
IHHOBaLliHHOTO PO3BUTKY Ta OOIPYHTYBAaHHS HAaIlPSMKiB
aKTHBI3allil Taly3eBUX KOHTYPIB BITYM3HSIHOI IHHOBAIiii-
HOI apXiTeKTypH.

BukianeHHs OCHOBHOTO Matepially gociifkeHHs. Te-
XHOJIOTIYHAa KOMITIOHEHTa CIIY>)KUTh OCHOBOIO PECYpPCHOTO
€JIEMEHTY I1HHOBAIIfHOTO NOTEHIady 1 NPiOPUTETHUM
iMIepaTHBOM 3a0e3NeUeHHs KOHKYPEHTHHX IepeBar BiT-

YU3HIHOI eKOHOMIKH. TexHika, K (akTop BUPOOHHUIITBA
«... BKIJIIOYA€E 1 TEXHOJOTII0 SK BHYTPIIIHIA 3aKOH, IO
BH3HAYa€ CTPYKTYpHI Ta (yHKHIiOHaNBHI (opMmu ii icHY-
BaHHS ... AKTyaJpHOIO iCTOpHYHOI (POPMOIO IHOTO (ax-
TOpa CTaB TEXHIUYHHUH (ane He «(i3muHMIT») Kamitam, 1o
BH3HAYAE TI00aIbHe JTiJepCTBO PO3BUHYTHX KpaiH ..» [1].

ExOHOMIUHY CYTHICTB TeXHIYHOrO (pakTopa, Xapaxre-
pHU3y€e CTYIiHb TEXHIYHOTO T4 TEXHOJIOTIYHOT'O PO3BHUTKY
BUPOOHMITBA, IO CIYXXHUTh MEPEAYMOBOIO MOSIBU HAYKO-
MICTKMX BHUPOOHHIITB 1 MPU3BOIUTH O MiJBUINCHHS Bij-
Jadi KamiTany i TpynoBoro ¢akropa.

VY cTpyKTypi HamioHaTHHOI EKOHOMIKH JKepera Ta Ha-
MIPSMKH TEXHOJIOTIYHHUX 3MiH cepell Tairy3el pi3HOro CTy-
NIeHS HayKOEMHOCTI iCTOTHO PIi3HSTHCS, IIO BIUIMBAE HA
BapiaHTH iHHOBALIWHOI MOBEIIHKN €KOHOMIYHUX CY0'€K-
TiB, IO 3aJIeXKATh BiJ Tady3eBOl Ta TEXHOJOTIYHOI CIIeIi-
aizanii, po3mipy iHHOBauiitHOI Qipmu, TUIy TOBapy, iH-
HOBAIUIHKUX MLiJeH, pKepesl iHHOBaliil, HasSBHOCTI iHHO-
BalliiHOT iHQPACTPYKTYPH Ta IHCTUTYTIB PO3BUTKY.

BiamnoBinHo 10 nociiKeHb 3apyOiKHUX BUSHHX [2, 3,
4], pi3Hi rany3i MalOTh II€BHI, BIACTUBI IM MOJIeJli BUHHK-
HEHHS 1 TIOIIMPEHHs 1HHOBALil, 10 BU3HAYAE DPI3HULIIO
MDX TaXy3sMH BIAMIOBIIHO IO JDKEpeN TeXHOJOTii. 3ara-
JIOM, 3alpONOHOBAHO IT'SITh TEXHOJOTIYHHX TPAEKTOPIiH,
SIKI XapaKTepU3yIOThCS PI3HIMH JKepellaMH iHHOBAIli i
TEXHOJIOTiH: ramy3i 3 JIOMiHYBaHHSM IIOCTadyaJIbHHKA,
ramysi 3 BaroMuM eeKToM MacmTady, raixy3i HAyKOMICT-
KOl MPOJyKIii, Taiy3i 3acHOBaHiI Ha iH(OpMaIlii, ramysi,
mo 3abe3meuyroTh cremianizoBane moctadanus [5]. B
pe3yJbTaTi MPOBEACHOTO KPUTHYHOIO aHATI3y CJIiJl CKOH-
LEHTPYBaTH yBary Ha JpKepesiax TEXHOJIOTiIH XapakTep-
HHX JUISl PI3HUX rajly3eil €eKOHOMIKU 3 METOI0 BHSBJICHHS
TEXHOJIOTIYHOI Crierianizarii.

Crierudika raixyseit 3 JOMiHYBaHHSIM ITOCTA4aIbHUKIB
ToJisira€ B HECTadl BIACHUX TEXHOJIOTIHM Al PO3BHUTKY 1
BU3HAYAETHCA HEOOXINHICTIO BIOCKOHAJIEHHS CIIOCOOIB
BHPOOHHMIITBA 1 IMONTYKOM HOBHX TEXHOJIOTIH B HIJISAX 3Mi-
IHEHHS] KOHKYPEHTHHX TIepeBar.

Crneundika iHHOBAIIHOTO PO3BUTKY Trairy3ed 31 3Ha-
YUMHM e(QeKTOM MacuITady Hojsrae B MpHI0aHHI HOBUX
TEXHOJIOT1H Ta 00NaJHaHHs y iHO3eMHUX (ipM, 10 BUpa-
JKaeThCsl B 0OMexeHHi monuTy Ha pesynsratn HIJIKP B
VYkpaiHi.

IIo crocyeTbCsl KOHKYPEHTHUX IlepeBar rajiy3ei Hay-
KOEMHHX BUPOOHHUIITB, TO BOHM B YKpaiHi HE3Ha4Hi, a
LIBHJKICTh PO3BUTKY Oi3HECY 0OMeKeHa BHCOKOIO 1HO3e-
MHOIO KOHKYPEHILIEIO 1 TPUBAJIMM TEXHOJOTIYHUM IIHMK-
JIOM BUPOOJIEHOT MPOAYKIIi.

Cepell cerMeHTIB raiyseid, oo 3a0e3ledyroTh Cremnia-
Ji30BaHi MOCTA4YaHHs, HEOOXiJHO PO3BMBATH BIIACHE BU-
POOHHMITBO yCTaTKyBaHHs 3Ba)KalOYW HA HAsBHICTH JOC-



TaTHIX JIOACHKUX Ta IHTEJIEKTYaJbHUX PECYpCiB, a TAKOX
KOHKYPEHTHHX IIepeBar.

AHanmizyloun BUTpaTH Ha TEXHOJOTiIUHI iHHOBamii B
VYkpaiHi 3a BUIaMu iHHOBAIiitHOT IisUTBHOCTI AJIS BKa3a-
HOI TalTy3eBOi TPAEKTOPIii, MPUXOAUMO IO BHCHOBKIB, IO
BOHH JIEMOHCTPYIOTh HIBXIOHY TeHAeHIio. CArHyBIIH
MakcumyMmy y 2006 pori, Koiu B yciX rary3sx IpOMHC-
noBocTi Oyno ButpadeHo 910 muH. rpH., y 2011 poui Bu-
TpaTH 3MEHIIWIHCS 10 395 MIH. IpH. 3 ypaxyBaHHIM
iHQusnii cnoxuBunx miH. Ile o3Hauae, mo 3a mepion 3
2005 no 2011 p. TeMH 3HHWKCHHS CTAaHOBWIN 7% MIopid-
HO. Sk 3a3HAaYCHO B JIOMOBIIIL, II0 XapaKTEPHU3yE IHHOBA-
miftHmiA po3BUTOK B YKpaini[0], cmocrepiraerbes moBomi
TPUBOKHA CUTYAIlisl: 3HAYHO CKOPOUYETHCS YacTKa iHHO-
BaIlifHOT MPOAYKIIl B Tamy3sx, sKi 3a3BHYail BBaXKAJIHCS
Iy)Ke aKTHBHHUMH B IUIaHI HAayKOBO-JOCHITHHUX PpOOIT,
TepII 3a Bce Yy BUPOOHMITBI MAalIWH i OOJIATHAHHS Ta y
XimigHi# npomucioBocTi. BogHodac y BHpOOHHIITBI iH-
HoBaliiHOi mpoaykuii B YkpaiHi mouana mnepeBaxkaTu
YacTKa MEHIII HayKOBOMICTKHUX rajly3eil, TaKuX siK BUPOO-
HUIITBO KOKCY Ta HadromepepoOka.

Iany3p BUPOOHMIITBA KOKCY 1 HaTOEpepoOKH cTaia
€IMHOI0, IO CIPOMOTJIAcs 30UIBIIUTH OOCAT iHHOBAIIiH-
HOI MPOAYKUii i 9ac Kpu3u Ta micis vei. Y 2005 p. Bin-
noBigHa yactka BBII cranoBuna 0,16%, a y 2011 p. Bona
3pocina 10 1,25%, To6T0 00CsT iHHOBaIiHOT MPOAYKIIT ¥
2011 p. 6yB y 24 pa3u OurpmM. Pa3oMm 3 TUM, y Takux
rajy3sx, K BUpPOOHHITBO MAIIKH 1 00JaHAHHS Ta METa-
mypris, y 2008-2011 pokax cmocTepiraiocs 3Ha4HE 3Me-
HIIIEHHS BHUIIE3TaJaHOro Moka3Huka. Ha oOumBi i ramysi
B OCTaHHI POKH NPHUMANaB OCHOBHHUII 00CSIT BUPOOHHUIITBA
IHHOBALIHHOT MPOAYKIIT B IPOMHUCIOBOCTI [6].

Bupaxaroun o0csr iHHOBAIiHHOI NPOIYKIIT Tanmy3i sk
YaCcTKy 3arajibHOro 0OCSry MPOAYKINI i€l ramxysi, oxapa-
KTepU3y€EMO Mipy 1HHOBAI[IIHOT EMHOCTI MPOAYKIi 1aHOT
ramy3i. O4eBUIHO, IO IHHOBAIlIfHA €MHICTH TPOIYKIIi
IIMPOKO BAPIIOETHCS 3a ramy3sMu. Sk i ogikyBaiocs, mo-
PIBHSHO BEJHMKY BiICOTKOBY YacTKy IHHOBAIliHOT MIPOIY-
KIii BUITYCKaIOTh, 30KpeMa, TaKi raiysi, SK BUPOOHHUIITBO
KOKCYy 1 HadTomepepoOKka Ta BUPOOHHUIITBO MAIIWH i 00-
nmagHaHHA. OTXe, I Taly3i IPOMHCIOBOCTI MOXKHA KIla-
cudikyBaTy sIK BUCOKO 1HHOBAIINHI.

lany3i HayKOMICTKHX BHPOOHHITB HOCTYIIOBO MOYH-
HAlOTh TO3UI[IOHYBaTH ceOe SIK CTpaTeridyHi HOBAaTOPH,
peati3yroud BIIaCHI HAYKOBI BHHAXOAU 1 MIiJABHIIYIOYH
yBary o BinacHux HJIJIKP. 3okpema ramyss, 3acHOBaHa
Ha iH(opMallii, € JOKOMOTHBOM 3POCTAHHS CYy4acHOI €KO-
HOMIKH, 3aCHOBaHOI Ha 3HaHHAX. OCOOIMBICTIO 1HHOBA-
uiitHoi Mojeni iH(popMaliiiHUX Tay3el € MHUpoKe BIPO-
Ba/DKCHHS IIepe/IoBHX 3apyOiKHUX TEXHOJIOTiH, aKTUBHE
IIPOCYBaHHs HOBUX NPOJYKTIB 1 MOCIYT, aje B OCHOBHOMY
BOHH JIIIOTh K IMITaTOpH, IO HE 3aBa)kae€ iM BUXOIUTH
Ha HOBUU 1HHOBaIiHHO-TEXHOJOTIYHUHN piBeHb. Xoua
rary3i iHGpOpMaIifHIX TeXHOJOTiH PO3BUBAIOTHCS OYypX-
JIMBUMH TeMIlamH, iX dactka y BBII nyxe Hu3bka, 1o
BUMarae 0coOJIMBOTO JEP)KaBHOTO MiAXOAY A0 PO3BUTKY
3a3HaveHo1 cdepH.

TakuM YHHOM, Tady3eBi TEXHOJOTIYHI TpaekTopii 3
JIOMiHYBaHHSIM TIOCTayaJbHUKAa 1 3 3HaYHUM e]eKToM
MacmTaby OyayTb XapakTepH3yBaTHCS SK iMiTaTopu, a
rajgy3eBi TPAaeKTOpil HAYKOMICTKMX BUPOOHUITB XapakTe-
pHU3yBaTUMYyThCsl SIK iHHOBaTtopH. Jlorika B3aemonii Mix
HUMHU HacTynHa. «lHHOBauii reHepyroTh, SK IpPaBUIIO,

TEXHOJIOTIUHI JifepH, a He ¢ipmu-ayrcaiiaepu. Came To-
My B peajbHili €eKOHOMIIlI IHHOBAIlisIM TIEPEIy€e TEXHOIO-
riuHe BUPIBHIOBaHHS. SIKIIO K TEXHOJOTIYHUI pO3pUB
MIX JIIIEpOM 1 TepeciyBadaMy 3aHaITO BEIUKHIL, TO 1€
3arepedye Mi>k HIMU CepHO3HY KOHKYPEHIIIO, III0 B CBOIO
4epry poOuTs Ge3rITy3IMMH BKIaJCHHS B iHHOBAI» [7].
ToMy nepiioyeproBuM 3axoaoM, IO CHPUSIE 30IMKEHHIO
TPAEKTOPiil IHHOBALIITHOTO Ta TEXHOJOTIYHOTO PO3BHUTKY,
Oyze BIIPOBAJDKEHHS ICHYIOUMX TEXHOJIOTIH y BUPOOHHMII-
TBO, a HE IiBUILIEHHS 1IHHOBAI[IiHOT aKTUBHOCTI.

JociimkeHHs 1 po3po0KH y BUTpaTax Ha TEXHOJIOTI4HI
IHHOBAIIT CTAaHOBIIATH He Ounbmie 12-14%, 3 mepeBaxaH-
HSIM TIOKYIIOK TOTOBOi TEXHIKH, MAIIWH 1 YCTaTKyBaHHS,
o0 XapakTepU3ye OCHOBHHM CITOCIO TEXHOJOTiYHOI MO-
JepHi3arii.

JIoBOAWTBCS KOHCTATyBATH, IO MIANPHEMCTBA aHANI-
30BaHUX TaNy3eBUX TPAEKTOPiH HE BUHILIM Ha CTadifo
IHHOBAIITHO-TEXHOJIOTIYHOTO PO3BHUTKY, KOJIU BOHH Bij-
KpHUBAaIOTh HOBI AM3aiH-LIeHTpHU, cKkynoByots HJII, mpo-
BOJSITh AKTUBHY IATEHTHO-JILEH31MHY IOJIITHKY, Haly-
BAIOTh MaJli IHHOBALiWHI KOMIaHil, BIIKPUBAIOTh BEHUYp-
Hi QOHIU /IS IHBECTYBaHHS B HAYKOEMHI IPOEKTH 1 Be-
nyth Bech crektp HAJIKP, a 3HaxonaThes Ha cTafil «pu-
HKOBHX» HOBaIli{i, 332 JOTIOMOTOI0 BHOYIOBYBaHHS 30yTO-
BUX 1 pO3MONUTBYMX MEPEX, CTBOPEHHS BEPTHKAIBHO-
IHTErpOBaHMX XOJIMHTIB, OHOBJICHHS Ta PO3IIMPEHHS
ACOPTHMEHTY HMPOIYKIII.

3aBnaHHs HaOMIKIOTO MailOyTHROTO - BHXINX HA CTa-
ZIiI0 MOJIepHi3alii Ta OHOBJICHHS 00JaTHAHHSA, IO XapakK-
TEPU3YETHCSI CTBOPEHHSIM JTOCITITHULBKUX MiAPO3/iIIB Ha
TiATPUEMCTBAX TOCITIIKYBaHUX Tally3eBUX TPAEKTOPIH.

HeoOxiqHO BiJ3HAYHTH, IO TPAEKTOPIi IHHOBALIHHOTO
Ta TEXHOJIOTIYHOTO PO3BUTKY MalOTh TEHICHIIO 0
30IMKEHHST BHACIIZOK TOTO, IO TEXHOJIOTil BU3HAYAIOTH
MONMHUT Ha iHHOBAIli. OTKe, s JOCATHEHHS HEOOXITHOTO
SIKICHOTO Ta KUTBKICHOTO 3pOCTaHHS 1HHOBAIliH HEOOX1THO
MATPUMYBATH BUCOKHH PIBEHb TEXHOJOTi3alii eKOHOMI-
k. Tomy Ha crazii MoJepHi3alii OCHOBOIO PO3BUTKY Ta-
Ty3€BUX TPAEKTOPI TOBHHHI CIY)KUTH HE CTBOPCHHS
HOBUX TEXHOJIOTIH, a iX 3amo3uyeHHs. Imitamis TexHoo-
riif OimpIn eeKTUBHA 1 BUTITHA U BIATIOBIAHOI cTamii
PO3BUTKY Tajy3eBOl EKOHOMIKHM BHACHIJOK OOMEXEeHOT
MOXJIMBOCTI CTBOPEHHS 1 BIPOB3/KEHHs IHHOBAlLidl Ha
CTapiil TEeXHOJIOTIUHIi 0a3i, KOMIUIEMEHTapHOCTI TEXHO-
JIOTi#, HAPEIITI, ICIICBU3HOI0 3aM03UYCHb 1 BIICYTHICTIO
PH3HKIB.

Kananamu 3a1mo3udeHHs 1 OMMPEHHST HOBUX TEXHOJIO-
riff MOXyTb OYTH 30BHILIHS TOPTIBIS, KYMIBIS IiJIPH-
€MCTB 3a KOPJJOHOM, IepeXifl 10 CUCTEMH BIAKPUTHX iH-
HOBAIIiH.

BHacninok 110ro HeoOXiTHO MEPEUTH BiJl CUCTEMH 3a-
KpPUTUX IHHOBAWii 1o Bimkputux. Ilepmr xapakrepusy-
IOTBCSL THM, II0 B paMKax OJHi€i koMmaHii BiOyBa€eThCS
reHepaitis 1 po3poOka ijel; CTBOPEHHS MPOAYKTY 1 HOTO
npocysanus [8]. Ha cyuacHoMy ertari riio0ajibHa KOHKY-
PEeHIis, 3pOCTaHHS YHCIa BEHUYPHHX KalliTamiB, CKOpPO-
YEeHHS TEPMiHY CITy>KOM OKpEMHUX TeXHOJIOTiH IiAPUBAIOTH
JIOTIKy PO3BHUTKY 3aKpHTHX iHHoBaliid. Kommawis, He 3y-
MIBIIIN pealli3yBaTH CBOE BIIKPUTTS, Hece (iHAHCOBI 30M-
tku Big HAJKP, a cy0'ekT, skuii 3ymiB KoMepuianizyBaTu
po3po0Ky, He BKJaja€ KOIITH B PO3BHTOK HACTYIHHX
MMOKOJIHB JOCIimKkeHb. OTXe - BIIKpPHUTI iHHOBAMii IIe
BHUKOPUCTAHHS MOPS i3 BIACHUMH 1JISsIMH 1 30BHIMIHIX, &



TaKOX PI3HUX CIMOCOOIB BHUBEACHHA Ha PHHOK CBOIX,
OUIBII CyJacHHUX TEXHOJIOTIH.

IIpu BigkpuTHX iHHOBAIiSIX 3HAYHY LIHHICTH (HOopMy-
roTh 30BHiIIHI HIJKP 1 6ibIn qoCKOHANA MOelb Oi3He-
Cy, IO O3BOJISIE JOBECTH TEXHOJIOTii JO KOMEPIHHOTO
piBHA. L{g Momens XapakTepH3yeTbes IIHHICHUMH Xapak-
TEPUCTUKAMHM TEXHOJIOT1i, METOAaMU ii PO3MOBCIOKEHHS
Ta KOMEpLIHHOI peamizamii, a TaKoXX KOHKYPEHTHOIO
crparerieto. Takum 4ymHOM, Oi3HEC-MOAENb BHUCTYIA€E SIK
NPOMDXKHA JIaHKa, IO JO3BOJISE 3'€HATH TEXHIYHY Ta
€KOHOMIUHY 00JIacTi B iHHOBaIlilHI| chepi.

JIyist migBUIEHHS PiBHS TEXHOJIOTI3aIlil EKOHOMIKH BH-
JITAMO Tairy3i 3 BUCOKHM CTYIICHEM CIIemiani3amii 3a Kpu-
TepieM HAYKOEMHOCTI Ta CTYIEHS PO3BUTKY iHHOBAIiiTHO-
ro noreHniany. Haiibinpma gactka Burpatr Ha HIAP mpu-
majac Ha BUPOOHWITBO MamuH 1 oOmagHaHHA. Takum
YMHOM, JTUHAMIKY BUTPAT BU3HAYAa€ B OCHOBHOMY CaMe sl
ramy3b. 3a mepion 3 2006 mo 2011 p. Burpatn vHa H/IP y
Hill ckopoTuucs Ha 56%. Benuka yacTka BUTpaT mpumna-
Jla€ TaKoXK Ha XiMiuHy i HaTOXIMIYHY ITPOMMHCIIOBICTb,
Jie BIAMOBiMHI BUTpaTH 3MeHIImIncsA Ha 28%. 30imbIeH-
Hs BuTpaT Ha HJ/IP Mano wmicue TifNbKH y Xap4yoBiil mpo-
MHCJIOBOCTI — X04a # 3 y’e HU3bKHUX pIBHIB — 3 1,7 MIIH.
rpH. y 2005 p. g0 10,9 man. rpH. y 2011 p., mo o3Hayae
3pocTaHHa y 6,4 pa3u. I3 3arampHOI KUTBKOCTI HAyKOBO-
nocniganx poOiT 12% crpsMoBaHO Ha CTBOPEHHS HOBHX
BuAiB BupoOiB (3 HUX 32,9% — HOBHX BHUIB TEXHIKH);
9,4% — HOBUX TexHOJOTIH (46,9% AKuX — pecypco3oepi-
raroui); 2,5% — HOBHX BHUHIB MarepiaiiB; 1% — HOBUX
COPTIB pOCIHUH, TOpia TBapuH; Oinn3bko 14,4% — HOBUX
METOJIIB 1 TeOpiil.

3a BHIAMH C€KOHOMIYHOI IisSUIBHOCTI BHUTPATU Ha IPO-
BEJICHHS HayKOBO-JIOCIIHMX POOIT y 3HA4YHOMY 00cCs3i
3MIACHIOBAIU MiIPUEMCTBA OLIBII TEXHOJIOTIYHHUX raly-
3¢l - MalnIMHOOYIyBaHHS, PEMOHT Ta MOHTaX MAIIHH i
ycTaTKyBaHHS — 65% Bix 3araqbHOTO 00CATY BUTpar Ha
npoBeneHHs HJIP, a Ttakox XiMidyHe BHPOOHHITBO —
30,5%. 3a TEXHOJIOTIYHUMH CEKTOPAMH 32 IIUM HAIPSIMOM
IHHOBAIIIITHOT HisUTFHOCTI MPOMUCIOBAMH MiIMIPHEMCTBA-
MH BHCOKOTEXHOJIOTIYHOTO CeKTOpy BHUTpaueHo 211,8
MiH. TpH. (125,1 mmn. rpH. y 2011 p.), abo 16,1% Big
3arajpHOi CyMH BUTpAT Ha IHHOBALIHHY AiSIIBHICTD MiJ-
pueMmcTB 1poro cekropy (125,1 muH. rpH. a6o 12,4% Bin-
noBigHo y 2011 porri) [0].

AHaTI3yI0UYM MMOKa3HUKH PO3MOAUTY CTBOPCHHX Iepe-
JIOBUX TEXHOJIOTIH 32 BUAAMH MPUXOIUMO JI0 BUCHOBKIB,

o B 2013 porri HaitbinbpIIa yacTKa MPHUITAIae Ha OXOPOHY
310poB’st — 22%, Ha BUPOOHUIITBO, 0OPOOKY Ta CKiIaJaH-
Hi — 18% Ta mpoekTyBaHH: Ta imxuHIpUHT — 17%.

Po3puB Mix rpymamu, Kiracu(pikOBaHUMH 3a piBHEM
PO3BHUTKY IHHOBAaIifHOTO MOTEHIliANTy, € JOCTaTHHO BEIH-
kM. B mmx yMoB peamizamis iHHOBAaifHOTO CIIEHAPIO
PO3BUTKY YKpaiHCHKOI €KOHOMIKH TOTpeOdye po3poOKu
JudepeHiHoBaHNX 3aX0iB JIEP)KaBHOTO CTUMYJIIOBaHHS
Ta JIepXKABHOI MiITPUMKH 1HHOBAIIHOI JIsSUIBHOCTI CTO-
COBHO JI0 PI3HHX THIIIB PETiOHIB, B 3aJIE)KHOCTI BiJ piBHA
PO3BUTKY iX IHHOBAIIITHOTO MOTCHITIATY.

Ha mincraBi HaBeJEHOTO, MPUXOJUMO JO BUCHOBKIB,
PO BHUIUICHHS Tajy3eil criemiaizarmii 3 BUCOKAM TEXHOJIO-
TigHAM piBHEM po3BUTKY. Came I IHX Tary3ei MOBHHHI
PO3POOIATHCS CTHUMYJIIOIOUI iHHOBaLiiHI mporpamu. Ta-
KUM YHHOM, «OCHOBHUMH 3aBIaHHAMY 1HHOBALIHHOI cTpa-
TeTil € MOHITOPUHT Ta BUKOPHUCTAHHS PE3yNbTATiB (yHAA-
MEHTAJIBHUX JOCIIDKEHD I PO3BHTKY TEXHOJIOTIUHO II0-
B'I3aHUX MPOIYKTIB Ta MPUIOAHHS IOJATKOBUX AKTHBIB
JUTS TX PO3POOKH, a TAKOXK PECTPYKTYPH3ALlis MiIPO3ALTIB 1
0i3HEC-OTUHHUIIH Y BIAMOBIAHOCTI 3 BIIKPUTHMHU TEXHOJIO-
TiYHUMHE | PHHKOBHMH MOKIIMBOCTIMIY [5].

BHCHOBKM Ta INEPCIEKTUBH TMOJAIBIINX JOCIIIKEHb.
Cepen ramy3eBUX TPAEKTOPIii, 0 3a0e3MeUyIOTh CIelia-
Ji30BaHI TOCTAaBKH, JTiAUPYIOYi MO3WIIi 3a piBHEM iHHO-
BaIlifHOCTI 3aliMalOTh MAIIMHOOYOYBaHHS, PEMOHT Ta
MOHT@)X MAIIMH 1 YCTaTKyBaHHA. 3a3HaucHa Traly3eBa
TpaeKTOpis Iependadyae BUPOOHULTBO Ta IPOCKTYBAHHS
HEOOXITHUX CIEIiai30BaHUX CIIEMEHTIB, a TAKOX PO3BU-
TOK TEXHOJIOTIH, SIKi € OCHOBOIO JJISI MOXKIUBUX MOH(Di-
KaI[il 1 MOJIMIICHb POAYKTY.

B pamkax ramy3eBuUX TpaekToOpid 31 3HaUMMHM edek-
TOM MacuITaly JiIupyroue Miciie 3aiiMaroTh 00poOHI BU-
poOHHMITBA, IO Nependavyae PO3BUTOK BHYTPINIHIX IMiJ-
po3ainie HAJIKP, amanrtamito 3amo3WYeHUX TEXHOJOTIH
J0 YKpalHCBKHX yMOB i (opMyBaHHs BIIacHOI ctpareril
HAaYKOBHX JOCIIKCHb.

OTxe, TeXHIYHHN (hakTop, MO crpusie (HOpMyBaHHIO
IHHOBAIIITHOTO MMOTEHIIially EKOHOMIKH, peani3ye pecypc-
HU{ €JIEMEHT iHHOBAal[ifHOTO MOTEHILialy, II0 BH3HAYa€e
pe3ynbTatr ioro peanizauil y BUIIIAAI HAYKOEMHUX BHPO-
OHHUIITB, @ HANPSMKHA TEXHOJIOTIYHUAX 3MIH 3aJIe)KATh BiJ
rajy3eBoi Ta TEXHOJIOTTYHOI crieniaizanii i po3pi3HAI0Th-
Cs1 3aJIE)KHO BiJl CTYIEHS X HAyKOEMHOCTI.
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Muxkaenasin Cype}l rerHXOBI/I‘l TexHonornueckue TPACKTOPHUH PA3BUTHUA CTPAH B YCJI0BUAX HHHOBAIIMOHHOI'0 KJIMMaTa
AnHoTanus. B ,Z[aHHOﬁ CTaThC NPOBEACH aHAJIN3 UHHOBALIUOHHOI'O Pa3BUTUA CTPaH MUPA, YIUTHIBASA UX TECXHOJIOTHYECKYIO KOMIIO-
HCHTY. YTOYHEHO TEXHOJOTUYECKUE TPACKTOPUU MHHOBALIMOHHOI'O Pa3BUTHU, XapaKTECPU3YIOIUXCA pa3JINIHbIMHA UCTOYHUKAMU
WHHOBAIIUWA U TEXHOJIOTHH. O060CHOBaHbI HamnpaBJICHUA aKTUBU3AllUU OTPACIICBbIX KOHTYPOB OTEYCCTBEHHOW MHHOBAIIMOHHOM apxu-

TEKTYpBHI.

Knioueswie cnosa: UHHOBAYUOHHOE pazeumue, mexnojiocudecKue uHHoeayuu, MHHO@GMMOHHblﬁ nomenyuau
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Crpareriyni mixxoau 10 (popMyBaHHS perioHaJIbHOr0 OpeHxy

Pomaniox Cepeiit AnOpitioguu, 00Kmop eKOHOMIUHULL HAYK, OOYeHM, 3a8i0y8ay Kapeopu 0epHca8HO20 MEHEONCMEHY
Hayionanvua axademis ynpaeninua npu Ilpesudenmosi Yrpainu, m. Kuis, Yxpaina

Cmyoincoka I'anuna Axiena, kanouoam eKOHOMIYHUX HAVK, OOKIMOPAHM

Hayxkoeo-0ocnionuil exonomiunuti incmumym Minicmepcmea ekoHoMiuH020 po3gumky i mopeieni Yxpainu, m. Kuis, Yxpaina

Amnotanis. [Tonryx edexTHBHOTO NUIIXY ITOJOJIAHHS eKOHOMIYHOI KpH3H B YKpaiHi BUMarae BUKOPUCTAHHS HETPAAUMIIHUX MiAXO/IB O BH-

0opy cTparterii pO3BHTKY, MEXaHI3My yIpaBJIiHHs €KOHOMIYHIMH Iporecamy. HeopauHapHUM MixomoM B Takiit ckiafgHiil cutyarii € hopmy-

BaHHS peTioHaTbHUX OpeHiB. BpaxoByiouu neBHE BiCTaBaHHS y PO3BUTKY Ipoliecy OpeHIyBaHHS B YKpaiHi BiJl CBITOBOTO PiBHS, HEOOXiTHO

iHTerpyBaTH (OPMYBaHHS PpETiOHAJIBHOTO OpeHAYy 3 KOMIUICKCHHM PO3BUTKOM CHUCTEMH KOMEPLIMHHX Ta HEKOMEpUIHHHMX OpeHMiB.

O0’egHaHHS X MIPOLIECIB B paMKax MOJITHKU PETiIOHATIBHOTO PO3BUTKY Oy/ie MaTH MO3UTUBHUI BIUTUB Ha €eKOHOMIYHE 3POCTAHHS PETiOHY.
Knrwowuoei cnosa: pecionanvia nonimuxa, peioHanvHuil Openo, 36a1anco8aHuli po3eumox, KOHKypeHYisa pecionia

BBenenns. Kpu3oBmii cTaH €KOHOMIKH peTioHIB YKpaiHH
3aroCTpIO€ KOHKYPEHIIII0 MK HUMH 332 PECYpPCH: IHTEJIEKT
(pobouy cmiry), KamiTall, €HEproHOCii, BUCOKI TEXHOJIOTIi.
IHdopmarmis, Hayka, OCBiTa, K HKepella eKOHOMIYHOTO Tif-
oMy, CTalOTh BH3HAYAIBHHMH IS PETiOHAIBHOTO PO3BHT-
Ky. BiOymoByBaTH cydacHy €KOHOMIYHY OCHOBY 3POCTaHHS
perioHiB HEOOXiZHO Hacammepe] Ha EHJIOTeHHil OCHOBI,
BUKOPHCTOBYIOYHM BHYTPIIIHI MOMIIMBOCTI MiJIBULIEHHS pe-
riOHaJBbHOI KOHKYPEHTOCIPOMOXKHOCTI. CTBOpEHHsI OpeHay
perioHy (perioHaibHOTO OpPEHAY) € OIHHM 3 IHCTPYMEHTIB,
[0 CIPSIMOBAHHI HAa TOCATHEHHS MOAI0HOT METH.

Koporkuii orssig my6uaikauiii mo temi. BunukHeHHs Ta
po3BuTok OpeHny mocmimkysanu Jl. Aakep, 1. Tpayt, K. Kex-
nep, XK.-H. Kandepep, I'. dan, T. 'exn, 5. Exsyn, H. Knsitn,
M. Kynze, A. Vimnep, K. JIpo6o, B. Jomunn, JI. UepHaToHi,
J. I'Aneccannpo Ta inmii. OCHOBOIIONIOKHIKOM Teopii OpeH-
IUHTY TepuTopii i MicT € C. AHXONBT, JOCIIKSHHIM MapKe-
TuHry Mict 3aiimanuck ®. Kotiep, O. Tlankpyxin, H. Xonkep,
J. I'peropu, B. bamamos, K. JIpo6o, A.KapaBaeBa. ®yHpa-
MEHTAJIBHUX BITYM3HSIHUX JIOCII/PKEHb 3 1IbOTO MHUTAHHS ChO-
TOJIHI BiT4yTHO OpaKye.

Meta — oOrpyHTyBaTi (hopMyBaHHS perioHaibsHOroO Ope-
HAY 5K CTpaTerii ekOHOMIYHOTO PO3BHUTKY PETiOHIB YKpaiHH.

Martepiamn i merogu. [HpopmamiiiHOO 6a30r0 mOCHi-
JOKEHHS CTajli HAYKOBI Mpali NMPOBiAHUX BYEHUX 3 NUTAHb
TEPUTOPIAILHOTO  OpPEHIUHTY, TEOPETUKO-METOIOIOTiuHI
MiAXOMU 3apyOKHUX Ta BITYM3HSIHHUX HAYKOBIIIB Ta JOCIIJI-
HUKIB, MaTepiai 0COOMCTHX JOCIiIKeHb. Y TMpOIeci T0ci-
JOKEHHSI BUKOPHUCTOBYBAIIUCH TPHHIMIIA CUCTEMHOCTI 3ara-
JILHOTO 3B’SI3Ky Ta PO3BUTKY, LIO TO3BOJIMIO PO3KPHUTH Jlia-
JIEKTUKY B3a€EMO3B’A3Ky MK METOZaMH Ta MeEXaHi3MOM
OpennyBaHHA. {751 JOCSATHEHHA MeTH OymM BHUKOPHCTaHi:
CHHEPTeTUYHUN MiJXil JO BHBYEHHS IHTETPOBAHOTO BHKO-
pPHUCTaHHS CHCTEMH KOMEpPUiHHUX, HEKOMEPIIIHNX OpeH/iB
Ta perioHAILHOTO OpeHy; YIpaBIiHChKUI MiAXiA 10 Ipole-
Cy KepyBaHHS OpPEHIOM pETiOHy B KOHKPETHHX PHHKOBHX
yMOBax Ta NPOCYBaHHSA HOro IMi/DKy Ha iHIIN TepUTOPil;
CUTYAIlIfHAN MiAXiA A0 po3risiAy OpeHAy, SIK iHCTPYMEHTY
BUPINIEHHS KOMIUIEKCY COLialbHO-€KOHOMIUYHHMX MpoOieM
periony. O0’€KTOM AOCHIIPKEHHS € KOHKYpPEHTOCIPOMOJXX-
HicTh periony. [IpenMeTom JocHiKeHHS € CTpaTeriuHi mij-
X011 10 (OpMYBaHHS PETiOHAIBHOTO OpEHY SK iHCTpYMEH-
Ty TiIBHIIEHHS KOHKYPEHTOCIIPOMOXHOCTI PETioHY.

PesyabTaTH Ta ix o6rosopennsi. bpeuaunr (branding)
SIK TIPOIIEC CTBOPEHHS, PO3BUTKY Ta YIIPABIIHHS OPEHIIOM €
OCHOBHHM c110c000M ieHTH(]IKaLil perioHy, IHCTpyMEHTOM

Horo BXO/DKEHHS Ha HALlIOHATHHUAN Ta MIKHAPOIHUH PUHOK,
(hopMyBaHHS TOBTOCTPOKOBOT'O 3B'I3KYy OpeHIY 31 CHOXKHBa-
YaM{ d4epe3 CYyCIUIbHE BU3HAHHS CYKYITHOCTI HiHHOCTEH
perioHy SIK OTO HETIOBTOPHHMX XapaKTEPHCTHK. 3 OpraHisa-
LifHOT TOYKH 30py OpPEHAMHT — I KOMIUIEKC MOCIITOBHUX
3aXO0JliB, CIPSIMOBAaHMX Ha CTBOPEHHS LIJICHOTO i 3aTpedy-
BaHOTO MKy perioHy. BpeHIuHT perioHy — 1e crpareriu-
HUHA MEXaHI3M yNpaBiiHHS KOHKYPEHTO3/IATHICTIO PErioHy,
HOro €KOHOMIYHUM PO3BUTKOM Ta IHTETPAIIE€I0 Y 3araibHO-
HalliOHAJIbHI, MDKHAPOIHI IPOLIECH Ta BIITHOCHHHU.

3 MaBHIX YaciB JHOIU IHTYITHBHO 3aliMaJiCs THM, IO Te-
Hep Ha3MBa€Thesl OpeHIuHroM Teputopii. Ilparayun cTBOpH-
TH CHPHUSATINBI YMOBH IS 3aJIy4CHHS PECYPCIB, BOHH BHKO-
PHUCTOBYBAJIH Ti YH iHIII CTpATETii IPOCYBaHH!A, SKi TEMaTHI-
HO MO)KHA TIOJIUTMTH Ha PENIriiHI Ta cBIiTCHKi. [IpocyBaHHS
MicTa 4epe3 CTBOPEHHS PeJIriifHOro IeHTpy J03BOJIIIO 3aITy-
YUTH TAJTOMHUKIB, a 301IBIICHHS YHCIa [EPKOBHUX CIYXKO00-
BIIB CYIPOBOJ/DKYBAJIOCSI CTBOPEHHSIM BiJIOBIZHOI iH]pa-
crpykrypu. Crieriaizamisi perioHiB Hacamrepes 3adinaia
TOPTIBJIIO, SPMAPKH 3alydald KYIIiB, aKTUBI3YBaJIH 3B’SI3KH
MDK perioHamu, 0OMiH TOBapaMH, TEXHOJIOTISIMH, 3HAHHSIMH.

[epi cipobu cucremaru3anii MapKETHHIOBHUX MPOrpam
JUIA PETiOHIB BUHHUKIM Ha 3axomi B JAPYriil MONOBUHI
XX CTONITTS BHACHIJOK MPUCKOPEHHS MPOIIECiB riodamiza-
uii. ['mo6ami3aris gaBajga HOBI €KOHOMIYHI MOKJIHBOCTI PO3-
BUTKY perioHiB. ¥ 1990-x pokax 3'SBUIHCS IOCIiIKEHHS,
MIPUCBSYCHI MAPKETHHTY TEPUTOPIi, OUTBIIICTh 3 IKHUX IPYH-
TYBaJIUCS HA TBEPIPKEHHI, IO PETiOHH, K 1 KOMIaHii, mpo-
JIAFOTh MPOJAYKTH Ta MOCIYTH, B YUCII SKUX MOXYTb OyTH
00'eXTH IUIS 1HBECTHIIIH, TypH3M, TOBapH MiCIIEBOTO BHPOO-
HUITBA, Tomo. Y 1993 pormi Buiinuio mepine BHIAHHS
®. Kotnepa, K. Acinynna, 1. Peitny, /1. Xaiinepa, e 9iTko
0OIPYHTOBYBAJIOCH BUKOPHCTAHHSI MapKETHHTY SIK MEXaHi3-
My BCeGITHOTO TIPOCYBaHHS TepuTopiit [2].

Y 2002 pori oauH 3 MPOBIAHUX CBITOBHX (haxiBIiB y Ta-
ny3i OpenauHry C. AHXOJIBT BIEpIEe BXKHB TepMiH 'OpeH-
JIMHT MicIlp" Ta cTaB OCHOBHMM PO3POOHMKOM KOMIIJIEKCHO-
ro, TMBEpPCHU(IKOBAHOTO MiJXOLy A0 OpEeHANHTY TEpUTOpIH,
Ha IpoTuBary ()OKyCyBaHHIO Ha SIKOMYCh OJHOMY acIeKTi
(gactime Typmu3mi). C. AHXOJIBT 3BEpTaB yBary, o pekjiama
TEPUTOPii, HE MiAKPIIUICHA pEeaTbHUMH MisIMH IIOAO MOJil-
MIeHHsI THBECTHUIIIHOTO KJIIMATy, TYPHCTUYIHOI iHPpacTpyK-
TYpH, PiBHS XUTTH, - IIe He OPSHIIHT, a peKJiaMa TEPUTOPii.
BpenauHr TepUTOpPiit Ma€ BEIMKI MOMIIMBOCTI, SKIIO BHKO-
PHCTOBYBAaTH ICTOPHYHI MEPEIyMOBH BHHHUKHEHHS TEPHUTO-
pii, aKLeHTyBaTH yBary Ha TEPUTOPIaJbHIN 1JEHTHYHOCTI,



Ky JOCTIJHUK NPEACTaBUB y BUIIAAI INECTHKYTHHKA, IO
MOKa3ye INICTh EJICMEHTIB Cy4YacHOro OpEHAY TEpPUTOpii:
TypH3M, €KCIIOPTHI OpeH/u, MONiTHKa, Oi3HEeC Ta IHBEeCTHLII,
KynbTypa, Jroqu. Ha ocHoBi mectukytHuka C. AHXOJbTa
MIPOTIOHYETHCSI MOJIENb PEriOHaNBHOTO OpeHy Ha (puc.l.).
L{inHOCTI Ta mepeBaru perioHy JOMOMAararoTh IOTEHIIiH-
HHUM CIIOXXHMBadaM ieHTH(IKyBaTH perioHaIbHUNA OpeH[ Ta
MIPUBEPTAIOTh YBAary iHTEJIEKTyaJbHOTO, (DiHAHCOBOTO Karli-
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3anpornoHoBaHa MOJETH PETiOHANBHOTO OpeHny B YKpai-
HI mepenbavae OJHOYACHUM PO3BUTOK CHCTEMH KOMEPIIiid-
HUX Ta HEKOMEPIIIHHUX OpeH[IIB Ta iX IHTErpaiir B perio-
HapHUH Opena. Ilim xoMmepriifHUM OpeHIOM pPO3yMieMO
cnenudivny (yHIKaIBHY) (OpMy TpeACTaBICHHS TOBAapiB Ta
TIOCIIYT, SIKi BHUPOOJIIOTHCS IANPHEMCTBAMH, PO3TAIIOBA-
HUMH B PETIOHI Ta MPU3HAYCHUX TS peai3allil sk B perioHi,
Tak i 3a HOro MeXaMH 3 METOI0 OTpHMaHHS NpuOyTKy. [lo
HEKOMEPIHHUX OpeHIIB BiMHOCHMO creludivne (yHiKaIb-
HE) Mpe/ICTaBICHHS HEKOMEPLIHHKUX OpraHi3aiiid, 0coOucTo-
CTeH, OKpeMHX TEepHUTOpil B Mexkax periony. @opmyBaHHS
CHUCTEMH KOMEpPHIHHUX Ta HEKOMEpHiHHUX OpeHMiB crpus-
TuMe ieHTH(iKanii perioHy SK YHIKaJIbHOTO CEpeIOBHINA,
SAKOMY IpUTaMaHHi TIeBHI KOHKYPEHTHI IepeBary.

BpeHauHr perioHiB BUKOPUCTOBYIOTH SIK CTpAaTErito Mij-
BUILEHHS KOHKYPEHTOCHPOMOKHOCTI MiCTa, TEpUTOpiaib-
HUX (GopMyBaHb (BUIBHHX €KOHOMIYHHX 30H, peKpeariifHux
30H), 3 METOIO 3aBOIOBAHHS 30BHIIIHIX PHHKIB, 3aydeHHS
IHBECTOPIB, TypPHUCTIB, HOBMX MEIIKAHIIB 1 KBaJi(iKOBAaHUX
MirpanTiB. @opMyBaHHs perioHaIBLHOTO OpeHIy CIpsSMOBa-
HE Ha TOJOJIAHHS MicIeBOro Ae(iluTy MarepialbHUX 1 He-
MaTepiaIbHUX PECYpCiB 3a paxyHOK MiJBUIICHHS S(PEeKTHB-
HOCTI BHKOPHCTaHHS iCHYIOUHX Ta JOJATKOBO 3aJyYECHHUX.
OcobmuBoro MeTor (popMyBaHHS OpeHIY € ies TOHEeCEeHHs
JI0 IIUPOKOI TPOMAACHKOCTI YSBJICHHA MPO YHIKAIBHICTH
TEpUTOpii, HOro MoTeHuian Po3BUTKY Ta MOXKJIMBOCTEH ISt
peaizanii IHTENEKTyaJIbHOro Ta (hiHAHCOBOTO KamiTaiy, 110

MWHHAALIIrA HINQOQO

Tamy, SKi 3a0e3nedyioTh eQeKTHBHE HAayKOBO-TEXHIUHE
CHiBPOOITHULITBO, OOMIH KYJIbTYPHUMH TPAAHULISIMH, aKTUBI-
3YIOTh TyPUCTHYHI HOTOKH. 3arajbHOHAIIOHAJIbHA MOJITHKA
JlelleHTpaji3anii perioHaJbHOrO YNPaBIiHHSA HAIacTh IMiJT-
PYHTS [UIsl CaMOCTIHHOTO BHOOPY HaNpsIMKy €KOHOMI4HOTO
PO3BUTKY perioHy, 110 3a0e3MeYuTh CTIHKICTh Ta 30alaHco-
BaHiCTh Horo TpaHcdopmaiii yepes auBepcudikaiio mpKe-
peIl eKOHOMIYHOTO 3POCTAHHS.

% Puc.1. Moenb perioHabHOTO OpeHIy

Lrcepeno: cxnaneHo apropamu 3a [1].

CYIPOBOJIXKYETHCSI CTBOPEHHSIM BIJIOBIIHUX YMOB Ta IPOC-
TOPY MEBHOT SIKOCTI.
Bpenp perioHy po3paxoBaHHil Ha YOTHPH OCHOBHI ayaH-
TOpIT:
— IaBecTOpIB, sKi NIYKAIOTh HOBI MOXIIUBOCTI JIJIs iHBECTY-
BaHHS BJIACHOTO KaIliTaiy;
— IMigmpuemiB, MO MIyKarOTh KBaTi(ikoBaHy poOOdy CHITY
Ta BIAMIOBITHI YMOBH JJIsl pO3BUTKY Oi3HECY;
— MicueBux KHTENIB, sKi 0a)KarOTh KPAIOro KUTTS Ta CTa-
OUIBLHOTO JI0XO0.Y;
— TypucTiB, mo mykaroTh HOBUX Bpak€Hb, €MOIIiH, JyXOB-
HOT'O 32/I0BOJICHHSI.
30KkpemMa, TYpU3M € OJIHHM 3 JIOKOMOTHBIB Cy4acHOi €KO-
HoMmiku. B 2009 p. Ha chepy MiKHApPOAHOTO TypU3My MpH-
XOAWJIOCS B CepeJHbOMY Onm3bko 5% BajoBOTO BHYTpill-
Hboro npoaykry (BBII), a B nesikux eKOHOMIYHO PO3BHHE-
HHUX KpalHaxX Ta KpaiHax, II0 pO3BHBAIOThCS, — Oinbme 10%
[3, c. 2]. Jnsa Vkpainu 3aiqydeHHs MiXKHApOJIHUX TYPHUCTIB
Ma€ BCl MIAHCH CTaTH MOTY)XHOIO IHIYCTpI€EIO, JOKEPEIoM
3HAYHMX 1 CTAOIILHUX HAAXOIKEHb N0 OIOJUKETY, IHCTpyMe-
HTOM PO3BHTKY CYMDXHHX Tajly3ed i WiJIMX PerioHiB, CTBO-
pPEHHS TONATKOBUX POOOYMX MICIh, @ TAKOX ITiJBUIICHHS
iMiIpKy Kpainu. J{7s akTHBHOTO PO3BHTKY TYpHU3My B YKpai-
Hi € BCi HEOOXiIHI YMOBH: Balie reorpadidae po3TanryBaH-
HS, CIPUSATIIMBHIA KJIiMaT, OaraTi mpUpOJHiI Ta peKpeariiHi
pecypcu, pisHOMaHITHICTH naHAamadTiB. Crpareris miaBu-
IIEHHS TYPUCTHYHOI NPHBAOIUBOCTI PETiOHY, IO € BaXKJIH-



BOIO YAaCTHHOIO 3arajibHOi cTpaterii ¢opMyBaHHS perioHa-

JILHOTO OpEHY, CKJIAAEThCS 3 YOTUPHOX KPOKIB:

1. Po3poOka nprBabIMBOro MO3ULIIOHYBAaHHS Ta IMIZKY;

2. CTBOpEHHS CTUMYJIIB [UIsl TYPHUCTIB (IPOCYBaHHS iIMiIKY,
BiJITIOBiIHI €KOHOMIYHI YMOBH);

3. CTBOpeHHS CHCTEMH HOCIYT (BUCOKHMH piBeHb iHppacTpy-
KTypn);

4. AKTHBHE TIpONAaryBaHHS MNpPHUBAOIMBUX MOXKIMBOCTEH
periony.

KoxkeH 3 KpoKiB CKIIQa€ThCs 3 MIarHOCTHKH U BH3HA-
YEeHHsI KOHKYPEHTHHUX IIepeBar, IIOCTaHOBKH LiJeH Ta po3po-
Oxu OaueHHs, CKIaJaHHA TUTaHy Tii.

C. AHXONbT BiJ3HA4aB, IO IUIAHYBAaHHS CTparterii Io
CTBOPEHHIO OpeHly TepUTOpii BUMarae JOTPUMaHHS MTEBHUX
YMOB:

— «IcHYBaHHS MOJIITUYHOTO pecypcy, sKuil Oaxkae criBmpa-
IIOBAaTH 3 MMPUBATHUM CEKTOPOM I'PYHTOBHO, HeylepeKe-
HO BiJIKPHTO;

— HasBHiCTh 3OIHCHEHHOTO IIOCIIIOBHOTO IUIAHY €KOHOMi-
KO-COIIaJIbHOTO PO3BUTKY, SIKUH (POPMY€E OCHOBH CTpaTerii
CTBOpPEHHS OpeHay;

— JloBipa Ta mOOPO3WWIMBICTE KOMIAHIH Ta OpraHi3allii
MiCIIeBOi BJIaiH, AEPKABHUX CIIy>KOOBIIB, TOPrOBHX Ta
TYPUCTHYHHX 00’ €HaHb, HACEJICHHS B LIIIIOMY;

— Jlesixa cryminb 0a30BOi (piHaHCOBOI cTadimbHOCTI» [1,
c. 30].

IMimk sk mITyyHa iMiTalis a0 MoJaHHS 30BHIIIHBOT (o-
PMH perioHaILHOTO OpeH[y, MUCIICHE YSBIJICHHS IPO HBOTO,
0 COpsMOBaHO (OPMYETHCS Y MACOBIH CBIJOMOCTI 3a J10-
MIOMOTOK0 MAapKETHHIOBOTO 1HCTPYMEHTApPil0, Ma€e BaKJIMBE
3HAUEHHS 111 GOPMYBAHHS TTO3UTUBHOTO CIIPUHHSTTS Ope-
HAy cnoxwuBadamu. IMimk - GaratorpaHHe sSBUILE, sSKE Bil-
OuBae i CyTHICHI, i 30BHIIIHI cTopoHH OpeHay. CroxuBadi
3aram’sITOBYIOTh (hOpMY, SIKa IOTIM MOCHIIA€E X Ha MOAANbIII
3MIiCTOBHI (Bi3yaJbHi) XapaKTEPHCTUKHA CaMOTO IMIIDKY.
CyTb perioHanbHOro Openay (Horo yHiKajabHICTb), CTpaTeris
fforo moOymOBH, PO3BUTKY, NMPOCYBAaHHS Ha PHHKY, HOro
nepeBary, sKi € OCHOBHUM Ba)KeJIeM Yy CTBOPEHHI CTIHKOTro
aCOIL[IaTUBHOTO CIPUHUHATTS OPEHAY CIOXHMBavYaMH, CKJIajia-
FOTh MO0 3MICT, a 30BHIIIHI 11eHTH()IKATOPH PEriOHAIBLHOTO
OpeHay, SIKl Jal0Th MOXIIUBICTh BiZPI3HATH OpeH[ 3a 30BHi-
IIHIMH O3HAKaMHM Cepe]l 1HIINX, CKIanaroTh Gopmy. ['apmo-
Hist Mk (opmoIo 1 3MicToM OpeHy 3abe3neuye HOMy Mak-
cuManbHy edektuBHicTb. CaMe TOMY METOI0 OpEeHIMHTY
perioHy €, 3 oHOrO OOKY, MOIIYK 1 BUOIp TOYHHUX BepOaIb-
HUX 1 BI3yaJIbHUX iieHTH(iKaTOpiB OpeHay, a, 3 iHmoro 6o-
Ky, cepiio3Ha po3poOKa eleMeHTIB OpeHay, SIKi CTBOPIOIOTh
eqHIA 00pa3 periony. [lopymeHHs eqHOCTI GOpMU Ta 3Mi-
CTY perioHaJbHOTO OpeHAy MPUBOSTH 10 CEPHO3ZHUX PU3H-
KiB Ta HOMHJIOK, CKOPOUYEHHIO HOTO )KUTTEBOTO LIUKITY.

Imimx perioHy € iioro HemaTepiaJbHHUM AaKTHBOM, IO
CTBOpIOE (DyHITAMEHT il BUOYJTOBYBaHHS HOTO 1HINUX aK-
THBIB, II€é MEXaHi3M NPUYMHHO-HACITIJKOBUX 3B'A3KIB, II0
¢dopMye Habip iHIIMX MaTepiaJbHUX pecypciB. B 3aranbHo-
MY KOHTEKCTI HaIIOTo JOCIIJUKEHHS MK perioHy posriis-
JIA€ThCS, SIK MEXaHI3M CTBOPEHHS IICHXOJIOTIUYHOI YCTaHOBKH,
sika OyJie BU3HAYaTH MOBEIIHKY OTOYYIOHYOT'0 CyCIIUILCTBA.

Pobora Hajx CTBOpPEHHSM IMO3UTHUBHOTO IMIJDKY DPErioHy
3BOUTHCS 10 KOHCTPYIOBAaHHS CHCTEMHU YSIBJIEHb, 00pas3iB,
10 TOB'SI3aHi 3 UM PETiOHOM, MalOTh IepeBary, ki BKOpi-

HEHi y KOJICKTHBHY CBiIOMICTh 30BHIIIHBOI CITIJIHHOTH.
IMimK MiIKPECHIoe YHIKaIbHICTh 00'€KTa, HOTO MPUHIUIIOBI
CKJIJIOBI XapaKTEPHUCTHKH, 1€ CyKYIHICTh EMOLIHHUX 1 pa-
I[IOHATBHUX YSBJICHB, SIKI BHOYJIOBYIOTH JIAHITIOT acoIliallii
BIZITHOCHO perioHy, mo (OopMye BiTHOCHHH 3 1HIIMMHU perio-
HaMU Ta 3a0e3Neuye MepCreKTHBU HOro eKOHOMIYHOTO PO3-
BUTKY. Po3po0Oka rmpruBabiIMBOro no3uioHyBaHHS Ta IMIJDKY
pETiOHy TMOYMHAETHCS 3 BUBUEHHS HOTO NMPHUPOJHUX, KYIb-
TYpHUX, ICTOPHIHUX OCOOJIMBOCTEH, aHANI3Y CHIIBHUX 1 Clla-
OKHMX CTOpiH, BU3HAYCHHS MOXKIUBOCTEH 1 3arp03, OCHOBHUX
KOHKYPEHTIB Ta HUJILOBOI ayIUTOpii, BUIIICHHS TOJOBHUX
(axTOpiB MPUBAOIUBOCTI.

IHcTpyMeHTapiii CTBOpPEHHS IMI)Ky BHKOPHCTOBYETHCS
TpPamUIHUN: CIIOTaH, Bi3yalbHI CUMBOJIH, MOJIl, IEPCOHA-
k1. IMik perioHy BuMmarae ymnpaBiiHHS, SIKE BiINOBiJae
oOpaniif cTparerii HpoCcyBaHHS pPEriOHaJBHOTO OpeHIy.
IMimk MOKHa BH3HAYMUTH, MOMIHATH (CBIIOMO 4YH Xod4a O
BIUIMBATH Ha 1I€), BIH Pi3HUH Y PI3HUX LIJBOBHUX IPYIL; MOXKE
3MIHIOBATHCS CaM, K y TO3UTHBHY, TaK i B HETATUBHY CTO-
pOHY, caMe TOMY BHMarae yIpaBiIiHH, sIKe Iepeadadae:

— BUBYEHHS CTBOPEHOTO IMiIKY B PI3HUX ayAHTOPisAX 3 Ho-

TO KOpETyBaHHAM Y pasi moTpedu;

— BusBICHHS LTBOBUX ayAUTOPIH Ta BUSHAYCHHS CETMEHTY;
— INo3unionyBaHHs MPUBAOIUBOCTI iIMiKY Yepe3 CTBOPCHHS
Ta MiITPUMKY CHCTEMH 00pasiB;
— IndopmariiiiHa miATpUMKA B LIJIBOBHX T'pyNax Ta IMOLIH-
peHHs iHpopMallii 32 MeKaMu LiTbOBHUX IPYII.
dopMmyBaHHS IMIZKY perioHy, IDYHTY€EThCSI Ha TaKUX OC-
HOBHUX NPUHIMUIMAX: 0013HAHICTh Ta NPUXHUIBHICTD, IPABI0-
NOIOHICTh, TOCTYIHICTD, IPABOBUI 3aXUCT, MPOCTOTA, MIPH-
BaOJIUBICTh, OPUTIHAIBHICTE.

@dopMmyBaHHS Ta MPOCYBaHHS €MOLIHHO-NIO3UTHUBHOTO 00-
pasy perioHajgbHOrO OpeHAY MO3BOJUTH 3a/I0BOJILHUTH OYi-
KyBaHHS MICIIEBUX MEIIKAHIIB PErioHy Ta OTPUMAHHS IIEB-
HUX (IHAHCOBHX BUTOJ HHMH Ta iIHBECTOpPaMH, IO OyIyTh
3aJIy4eHI y PerioH MpUBaOIMBHUMU YMOBAMH.

[loeqHaHHS perioOHANBHOTO OpPEeHIy Ta CHUCTEMH KOMeEp-
MIAHUX Ta HEKOMEPLIHHUX OpEHIIB CTBOPHTH CHCTEMHHIA
CHUHEPreTUUHUH e(eKT y BHIIIAAI 3POCTaHHS E€KOHOMIYHOT
CTIMKOCTI 1 JIOBFOCTPOKOBI PUHKOBOI KOHKYPEHTOCIIPOMO-
KHOCTI sIK OpeH/iB-TOBapiB, OpeH iB-opraHizauiid, OpeHIiB-
0COOHCTOCTI, TaK 1 OpeHmy perioHy B mutomy. [u3aifH peri-
OHAJILHOTO OpEeHy Ma€ CHIbHUH BIUIMB Ha Horo nmpuBadIn-
BICTb, 2 TOMY € BaXKJIMBHM JUISi PO3BUTKY PETIOHAIBHOTO
Openaunry. bpenmyBaHHsS perioHy mnependadae po3poOKy
3araJbHOTO CTHIIIO OpeH.y, Bi3yaJbHUX CKJIAJOBUX y BHUIJIS-
Il JIOTOTUIY, CIOTaHy, MO BimoOpakae CTHIIb, MICIEBI aT-
Mocdepy Ta eMOoIiitHuI HACTPIM.

OntumaneHUl opmar perioHaJpHOTO OpeHAy mepexda-
9Jae TapMOHifHEe TO€IHAHHS TPajuIii perioHy Ta Woro cy-
gacHiCTb. CTBOpeHHsS OpeHIy BUMAara€ MOUIYK POJ3HHKH
perioHy abo xopomwuii iHpopMariitanii npusia. ComiaasHO-
€KOHOMIYHE, HayKOBE, KYJIBTYPHE XXUTTA MiJKH/A€ TPUBOIH
PETYISIpHO, ajle MU YacTO He BMIEMO HUMH KOPHUCTYBATHUCH.

Bararo ykpaiHCBKHX MIiCT pO3pOOJISIOTH JIOTOTHIIN, CTBO-
pIOIOTH Micii, HOYMHAIOTH pO030yNOBYBaTH OpEHIM CBOIX
tepuropiit. Kuis - "Micro, ne Bce nmounHaeTses”, YepHiris —
"Micro nerena”, XapkiB — "BucokorexHonoriune micto 3
BEITMKUMH MOXHBOCTAMHU", J[HimpomneTpoBchk - "MicTo
peamizariii MmoxknuBoctei', Snta — "Micto macTts", me 0aHO



"Micro macts" - XmenpHuubkui, JIynpk — "TIpuemHe Bigk-
purts”, 3anopixoks - "Micto maiOyTHROTO". TO X Tponec
OpeHayBaHHS TEpUTOPid B YKpaiHi po3nodaTHii, HEOOXiIHO
3pOOHTH HACTYIMHHH KPOK J0 PO3LIMPEHHS MEX LBOTrO Mpo-
LIeCy JI0 MacIiTadiB PerioHiB, obnacTel YKpainu.

VY Garathox KpaiHax JepskaBHa IOJIITHKA PO3BHUTKY peKpe-
anifHuX (OopMyBaHb NPOBOJIUTHCS y paMKaxX pPerioHajJbHUX
IporpaM eKOHOMIYHOTO PO3BUTKY 1 CIIPSIMOBaHA Ha PO3BHTOK
JIETIPECUBHUX PErioHiB. BoHa cripusie eKOHOMIYHOMY PO3BHUT-
Ky THX PEriOHIB, J¢ HEMa€ XOOHUX IIEPCICKTHB PO3BUTKY
iHmycTpil, M 3a0e3medye 3pOCTaHHS JOXONIB HACETCHHS 1
30epeKeHHS ICTOPHIHOTO Ta KyJIBTYPHOTO CEPEeIOBHIIIA.

Po3BuTok pekpeauniiHuX (opMyBaHb 3a0e3redye HaJXxo-
JOKEHHSI 3HAUYHHMX KaliTAIOBKIIA/JICHb Ta CYTTEBO PO3LIMPIOE
chepy 3aifHATOCTI HacelleHHs. [HIyCTpis 0370pOBICHHS Ta
BIJIIOYMHKY CIIPHSE 3arajJbHOMY PO3LIUPEHHIO cdepu 00-
CIIyTOBYBaHHsI (KOMYHAJIBHOTO, MOOYTOBOTO, KYJIbTYpPHOTO).
Perionu, siki BUKOPHCTOBYIOTh CBill TYPUCTHYHUIT Ta peKpe-
aIiifHM{l TIOTEHIIiall, CTBOPIOIOTH NOJATKOBI po0odi MicI,
3ay4aloTh iHBECTHIIil, PO3BUBAIOTh MICIEBY i1HYPACTPYKTY-
Py, MIBUIIYIOTH JOXOIH Ta TOOPOOYT HACEIICHHS.

PosBuToK Typm3My Ta pekpearifHux (opMyBaHB BiTHO-
CATBCS IO Taly3ed «3e]eHOI eKOHOMIKW», IO CIPHSE SKO-

HOMIYHOMY PO3KBITY DPETiOHY HE TOTIpIIyIOYH SKOCTI Ha-
BKOJIMIITHBOT'O PUPOJTHOTO cepenoBria. CBITOBA TCHCHIIIS
PO3BUTKY «3€JI€HOi EKOHOMIKN» IpHUBepTae 1o cebe Bce Oi-
JbIIE YBaru, TOX MPOCYBAaHHS IMIJDKY perioHansHOro OpeH-
Jly 4epe3 CTBOPEHHS MO3UTHUBHOTO E€KOJIOT0-€KOHOMIYHOI'O
00pa3y Oyze MiJCHIIOBATH HOTO CIIPUAHATTS MOTCHIITHUMUA
CIHOKUBaYaMH.

BucnoBku. [Tomonanns rocTpoi piHAHCOBO-€KOHOMITHOT
Kpu3u B YKpaiHi BUMarae KOMIUIEKCHOTO MiAXOTy O BHpi-
IIEHHS HM3KH  COLIaJbHO-€KOHOMIYHMX, IIOJITHYHUX,
VIPaBITHCHEKHAX TPOOIIEM, IO ONTHMAIBHO peallizyeTbes y
¢dopmari perioHamsHOrO OpeHmy. Bubip crparerii dopmy-
BaHHsI OpeHAy perioHy, KW nepexdayae oJHOYACHUI PO3-
BUTOK CHUCTEMHM KOMEpPIIHHMX Ta HEKOMEpLIHHHX OpeH[iB
JIO3BOJIUTBH PETiOHaM CaMOCTIHHO ieHTH(]IKYBaTHUCh, Bpaxo-
BYIOUHU BJIACHY OCOOJIMBICTH Ta MPUBAOJIHUBICTh, CTATH IHHO-
BallifHUMU LIEHTPaMHU, 1110 IPUBAOUTH N0 CIIiBIpali iHTeIe-
KTyaJabHHI Ta (iHAHCOBHI KamiTall, MPUBEPHE yBary TypHUC-
TUYHUX TOTOKIB, ACTIONSAPHU3YE IHPPACTPYKTYPY Y CLIbCHKIH
MICIICBOCTI, TIOKPAIIUTh 3aralbHUH piBeHb T0OpPOOyTY Hace-
nernsa. Ctpateris (QOpPMyBaHHS pETiOHATHHUX OpeH/IB
CTBOPHTH 3[J0POBY KOHKYPCHIIII0 MiXK PEriOHAaMH Ta CIIpHUsi-
THME X HOJABIIOMY JHHAMIYHOMY PO3BHTKY.
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UPOBAaHUS OT MHPOBOTO yPOBHS, HEOOXOIUMO MHTETPHUPOBATH (DOPMHPOBAHHS PETHOHAIBHOTO OpeH/Ia ¢ KOMIUIEKCHBIM Pa3BHTHEM CH-
CTEeMbI KOMMEPYECKIX U HEKOMMepUecKuX OpeHmoB. OObeIMHEHNE ITHX MPOLECCOB B PAMKaX IMOJUTHKH PETHOHAIBHOTO PAa3BUTHS OyaeT
AMETh CHHepreTHdeckuid 3P ekt IKOHOMHYIECKOTO POCTA PErHoHa.
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Cxpunnux I'.A.
BrogkeTHoe puHaHCHpOBaHHe NPEANPUSTHII ArPAPHOTO CEKTOPA YKOHOMHKH
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Hayuonanvnwiti ynueepcumem ouopecypcog u npupooononvzoganus Ykpaunwl, 2. Kues, Yxpauna

AHHOTanMs. B cTaThe paccMaTpHBaeTCs COBPEMEHHOE COCTOSIHME (PHMHAHCHPOBAHMUS arpapHbBIX MPEANPUATHIA C TIOMOIIBIO TOCYAap-
CTBa, IPOBOJIUTCSI AHAJIN3 TOCYIAPCTBEHHOM MMOJIEPIKKH, MIPEUIAralOTCsl 000CHOBAHHBIE BBIBOJ(BI OTHOCHTEIIHHO €€ YITyUIICHUSL.
Knrwueesvie cnosa: gunancuposanue, acpaphvle npeonpusimus, QUHAHCOBblE Pecypcbl, OAHKOBCKOE KPeOumogamue, 20Cyoap-

CMEEHHAsl (PUHAHCOBAS NOOVEPICKA

Bgenenue. B nporecce ppIHOUHBIX TpaHC(HOPMALIOHHBIX
npeoOpa3oBaHuil  OONBIIMHCTBO CYOBEKTOB arpapHoOro
pBIHKa OKa3zalnuch mepen MpoOieMod HeJOCTaTOYHOTO
caMO(MHAHCUPOBAHUSL, YTO U 00YCIIOBHJIO aKTHBHOE y4a-
CTHE TOCYHapCTBa B Pa3BUTHHM OTPACIU IIyT€M IIPENO-
craBieHNUs (prHAHCOBOM monaep kku mpeanpustsimM AITK
B BUZE OIOKETHOTO (PMHAHCHPOBAHUS, JIHTOTHOTO HAIIO-
roo0JIOXKEHUs ¥ KpeIuTHOTO obecrieueHus. [IpuBneuenne
HHBeCTULMI B aAesrenpHocTh npenanpusarus AIIK nmaer
€My JIOTIOJTHUTEIbHbIE KOHKYPEHTHBIE IPEUMYIIIECTBA.

Kpartknii 0630p ny0auxanmii mo teme. Crenyer ot-
METUTbh, YTO YKa3aHHBIMHU IpoOJeMaMH 3aHUMAJIICh MHO-
I'Me OTEUCCTBEHHBIE yUYCHBIE, CPEIU KOTOPHIX CIEAYeT OT-
Metuth B.IL. I'anymko, M.C. I'epacumuyk, C.A. I'yTkeBHY,
E.E. T'ym3p, M.M. Kucunb, [1.A. Jlaiiko, b.U. Ilacxasep,
I''M. IIngnucenkui, A.A. Tlepecana, IL.T. Cabmyk,
ILA. Cremok, B.JI. CaBuyk, A.M. Tpetbsik, A.B. Uynuc u
np. OmHako, 3Ha4YWTENbHAas YacTh BOIPOCOB CBs3aHA C
yIyqlieHneM (DPUHAHCHPOBAHWS TPEANPHUATHH arpapHOH
cdepsl eme TpeOyeT JambHEHIIEro NCCISAOBAHMS U Pellle-
HUSA, OCOOCHHO B YacTH albTCPHATHBHBIX IyTEH IpUBIIC-
YEHUSI CPE/ICTB.

[eab. L{enpro 1aHHOTO HCCIEIOBAHUS SBIISIETCS OLICH-
Ka COCTOSIHHSI U ONpe/eTIeHNe MEePCIEeKTUB Pa3BUTHS TOC-
yIapCTBEHHOTO (PMHAHCUPOBAHMA MPEANPUATHI arpapHoO-
IO CEKTOPa YKOHOMHMKH.

Matepuanbsl M MeTolbl. bromxeTHoe ¢uHaHcHpoBa-
HHE — 3TO 0e3BO3BpaTHOE, OE3BO3ME3JHOE BBIJICIICHHE
CpeAcTB M3 OIO/KETa, KOTOpoe obecredmBaeT IpoIecc
pacUIMpEeHHOTO BOCIIPOM3BOJICTBA, CO/IEPKAHUE COIHAITb-
HOH cepbl, 000POHOCTIOCOOHOCTH M ammapaTa yrpasJe-
HUSI TOCY/IapCTBa.

OCHOBHasl CYIIHOCTh OO/IKETHOTO ()MHAHCUPOBAHUS B
TOM, YTO IIPU MOMOIIX 3TOTO MEXaHW3Ma OCYIIECTBISAIOT-
Csl JICHEeXHbIE OTHOIICHHS, BO3ZHHKAIOIIHE MEXIY IOCy-
JTApCTBOM C OJHOH CTOPOHHI, a C APYTOH — NpeAnpHusITUs-
MH, OpTaHU3AIUSIMU FOCyIapCTBEHHOH (hOpMBI COOCTBEH-
HOCTH, II0 TIOBOJy HAIIPaBJICHUS IEHE)KHBIX CPEACTB Ha
NOBBILIIEHUE YPOBHS JKW3HH, YHOBJICTBOPEHMs 0OIIe-
CTBEHHBIX TIpo0jeM, oOecneueHus IpPYrux Trocyaap-
CTBEHHBIX MEPOIPHATHH.

B ycnoBusiX phIHKA MPEANPUATHS JOJDKHBI B TIEPBYIO
ouepeslb pacCYUTHIBATh Ha BHYTPEHHHE (PMHAHCOBBIE MC-
TOYHHKH M PECYpCHl, a BHEIIHWE HCTOYHHKH — HIpaTh
PETYIUPYIONIYIO X BCIIOMOTATEIbHYIO POIIb.

CaMoprHaHCUPOBAHNE SIBISIETCS OJHUM M3 OCHOBHBIX
MIPUHIANIOB JEATEbHOCTH CYOBEKTOB XO3SHCTBOBAHUS,
OCYII[ECTBIICHHIE PACIIUPEHHOTO BOCIIPOM3BOICTBA 33 CUET
BHYTPEHHHUX HMCTOYHUKOB (MPUOBUIN M aMOPTH3a[MOHHBIX
OTYHCIICHH) U IPUBJICUCHNUS KPEITUTHBIX PECYPCOB.

st pa3BuTHsI OTpaciieil arponpoOMBIIIIIEHHOTO MPOH3-
BOJICTBa pa3paboTaHbl BOCEMHaANATh | 0CynapCTBEHHBIX

NIpOrpamMM, OTBETCTBEHHBIMHM T'OCYAAapCTBEHHBIMHU 3aKas3-
YHKaMH KOTOPBIX BBICTYNa0T MHHArpomnoJuTHKH, YKp-
rocpsi0xo3, I'ockoMnecxos, I'ocynapcTBeHHBbIN nenapra-
MEHT BETepUHApHOH MEIUIUHEI.

OtHOcutenpHO bromkeTHOTO KOZekca YKpauHbl, Or01-
JKETHAsi MpPOrpaMMa — 3TO COBOKYIHOCTb MEPOIpPHATHUI,
HATPaBJICHHBIX HA JOCTW)KEHUE €IMHOW eI, 3a0aHui 1
OJKUJIAEMOT0O pe3ylbTaTa, ONpPEACICHHE M PEaln3aluio
KOTOPBIX OCYIIECTBISIET PACHOPAIUTENh OFOKETHBIX
CPEICTB COOTBETCTBEHHO C BO3JIOKEHHBIMH Ha HETO
¢byuxusamu [1].

Bro/pkeTHBIE OTpacieBble NPOrpaMMbl pa3padaThiBa-
JOTCSL € LIETBI0 pean3allii IroCylapCTBEHHON MOJUTHKH
IO PETYJIUPOBAHUIO Pa3BUTHS ITHX OTpacield YKOHOMMKH,
KOHIICHTpAIun q)I/IHaHCOBI:IX, MaTCpHUAIbHO-TCXHUYCCKUX
U JpyTruX BHJOB PECYPCOB, MPOU3BOACTBEHHOIO U Hay4-
HO-TEXHUYECKOTO MOTEHIMAaa CTPAHBL, a TAKKe KOOPIU-
HAIUK JEATENbHOCTH LEHTPAIBHBIX M MECTHBIX OPTaHOB
HCIOJHUTENBHOW BIIACTH M OPraHOB MECTHOTO CaMo-
yIpaBJICHUs, NPEANPUATHH, YIPEKICHUNA OpraHu3aluil U
TpakKAaH JUIs peIleHNs] BAKHEHIINX MPOOIEM OTPaCIH.

AHanu3 TEKCTOB roCy1apCTBCHHBIX HEJICBBIX MTPOTrpaMM
MOKa3aJl, YT0 OHM HE MPEAyCMaTPHBAIOT COOTBETCTBYIO-
IIMX MEXaHU3MOB pacripe/ielieHns] (PUHAHCOBBIX PECYPCOB,
a caMH IIPOrpaMMBbI HETIOCPEICTBEHHO HE (PUHAHCHPYIOTCS.
@DuHaHCUPOBAaHUE TOJBKO YACTH MPOTPAaMM OCYIIECTBIIS-
€TCsl OIIOCPEIOBAHHO 10 HANPABICHUSAM MOJJIEPKKH CEIIb-
XO3MPOM3BOUTENEH (IO KOAAM MPOrPaMMHON O0/KETHON
KJIaccH(UKaIMN) TIPH paclpesieNieHu CPEeACTB rocynap-
CTBEHHOTO Olo/UKeTa Ha OYepeqHOW (HMHAHCOBBIA TO.
YcnoBust nomydenus (pUHAHCOBOW MOMIEPKKH M Mexa-
HU3MBI paclpesieNieHuss (MHAHCOB BBOJSTCS B JCHCTBHE
COBMECTHBIMH TpUKa3aMH MuHHCTEpCTBA (HHAHCOB U
MunucrepcTBa arpapHoil HOJIUTHKHY.

CymiecTByeT Takxke cxema (DMHAHCOBOM MOAIEPIKKU
cy0beKTaM arpoIpoMBIIIJICHHOTO KOMIUIEKca Bcex (hopMm
COOCTBEHHOCTH M XO34HCTBOBAaHUS yepe3 MEXaHHU3M Yae-
IOEBJICHUA KPEAWUTOB IYTEM OIPCACICHUA YJaCTUYHOM
KOMITCHCAIINM CTAaBKH I10 KpeAUTaM KOMMEpUYecKHX OaH-
KoB. Ha ocHOBaHMM 3asBOK CyOBEKTOB arpoIpOMBIIILICH-
HOT'O KOMIUIEKCa KOMMepUecKrne OaHKH 1mojaroT [ TaBHbIM
YIPaBJIEHUEM CEJIBCKOTO XO3SIMCTBA M MPOAOBOJIBCTBUS
peecTpsl 3aeMIIMKOB KPEAUTOB C MOATBEP KIAFOIUMU
JOKYMEHTaMH AJsl y4acTusi B KOHKYpCE B COOTBETCTBHHU C
yCJ'IOBI/If{MI/I: MCHBIIIE KpEIUTHasd CTaBKa, 3aCTpaxoBaH
ypoXkail CeIbCKOXO3IMCTBEHHBIX KYJbTYpP, BO3MOXKHOCTb
norameHusa Kpeaura B CPOK, HET 3aJJOJDKEHHOCTH 110 BBI-
miaTe 3apaboTHON TUIAThI, apEHIHOH IJIaThl 32 MOJb30Ba-
HUE 3eMJIell M MMYLIECTBOM, mepel I'ocynapcTBEeHHBIM
6romxerom, [lercnoHHBIM (DOHIOM U T.1I.

Ilo o310l cXemMe OCYyLIECTBIAETCS MOMOIIL CeNb-
XO3MPOU3BOAUTEISIM:



— TIOCTPaJABIINM BCJIEICTBHE HEOIATONPHUATHBIX II0-
TOJHBIX YCJIOBUI 3UMOBKH O3MMBIX 3€PHOBBIX KYJIBTYp B
2003 roxmy (16% romoBbIX);

— CEIbCKOXO3AWCTBEHHBIM HPEINPHATAAIM Ha Kpeau-
TOBaHHE COOCTBEHHBIX TEKYIIMX NPOW3BOACTBEHHBIX 3a-
Tpart, CBA3aHHBIX C 3aKYNKOH PecypcoB Ul YIUIATHI CTpa-
XOBBIX IIIATEXKEH 10 0053aTEIbHBIM BUIaM CTPaxOBaHMUs,
3aKYIKHU CeNbCKOXO035HCTBEHHOW TEXHUKH OTEUECTBEHHO-
ro MPOMU3BOJICTBA, CKOTA U MTHULBI (11 KPEUTOB B HALIU-
oHanbHOU BanmtoTe 10% roJoBBIX, B MHOCTPAHHOH BaJIOTE
7% TOIOBBIX);

— CeJIbXO3MPOU3BOUTENSIM Ha KPEAUTOBAHHE KPEIUT-
HBIMH COI03aMH, COOCTBEHHBIX TEKYIIHX PacXoIOB, OC-
HOBHBIX CpEACTB IPOHM3BOJCTBEHHOTO CEIILCKOXO3SH-
CTBEHHOTO Ha3HaueHUs (IS KPEAWTOB B HAIMOHAIHHOM
Bamrote 10% romoBrIx).

I'maBHOW 0COOEHHOCTBIO (YHKIIMOHHPOBAHUS COBpE-
MEHHOTO OpTaHU3aIlMOHHO-YKOHOMHUYECKOTO MeXaHH3Ma
CEJIbCKOXO3SUCTBEHHBIX TOBAPOIPOU3BOAUTEICH SBIIACT-
¢l TO, YTO OHHM (YHKIIMOHUPYIOT B OCHOBHOM 3a CHYET
COOCTBEHHBIX MCTOYHHMKOB, IPEACTaBICHHBIX BBIPYUYKOIL.
Ho Bciencreue yOBITOUHOCTH arpapHOro cekropa, oobeM
c(hOpPMHUPOBAHHBIX COOCTBEHHBIX CPEJCTB HE YIOBJIECTBO-
pseT mMOoTpeOHOCTH B (PMHAHCOBBIX pecypcax. 3HAUUTEINb-
Has JOJs B COCTaBe MCTOYHUKOB (DMHAHCHUPOBAHHS IIPH-
XOIWTCS HA KPESAUTOPCKYIO 330JDKEHHOCTbD, 3apadOTHYIO
IU1aTy paOOTHUKOB, HAJIOTOBBIE IDIATEXKH U T.11.

ITotepst coOGcTBEeHHBIX (PHHAHCOBBIX PECYpPCOB U CIIE-
IUQUKa CeITbCKOX03IHCTBEHHOTO POM3BOJCTBAa — HEPaB-
HOMEPHOCTb BBICBOOOXKIECHUSI M BIIOXKEHUS JIEHEHKHBIX

CPEIICTB B TeUEHUE TOa, 00YCIOBINBAET HEOOXOIUMOCTh
MIPUBJICUEHHUS] BHEITHUX HCTOYHUKOB U TOAIEPKAHHS
3¢ ¢GeKTHBHON aeATeNbHOCTH npennpusatusi. Haubomee
MOIIHBIM BHEIITHUM HCTOYHUKOM (prHAHCOBOTO obecrme-
YeHHSI CEIBCKOXO3SIMCTBEHHOTO TMPENIPUATHS SBISCTCS
0aHKOBCKHUH KpPEIHT.

PesysabTarel M ux o6cyxaenue. [lo coctosiHMIO Ha
01.01.2014 roma B VYkpamHe OBUIO 3aperHCTPUPOBAHO
180 6ankoB. JlumepaMu B KpeAUTOBAHUU arpapHOro mpo-
M3BOZCTBA ObLIM TakKMe HanbonbInue OaHkH, Kak Paiiddaii-
3eH bank ABanb, Kpenu Arpukons bask, [IpomsliieHHo-
WHBECTUIIMOHHBIN OaHK, ['ocymapcTBeHHBINH cOeperareib-
HBIN OaHK, [IprBaTOaHK, YKpIKCHMOAHK, B OCHOBHOM OJ1a-
rofaps pa3BeTBICHHON CETH OTACICHUH ITHX OAHKOB.

OMHAHCOBHIA ACTIEKT KPEAUTOBAHUS M MTOTCHIINAIBHBIE
BO3MOKHOCTH [IOCTyNIa CYOBEKTOB XO3SIMCTBOBAHUSA K
0aHKOBCKHM KpeOuTaM OIIpeneiseTcs AByMs (GakTopaMu
— CTOMMOCTBIO KPETUTHBIX PECypCOB KOMMEpUYECKUX OaH-
KOB U CHOCOOHOCTBIO 3a€MIIMKa BO3BPATUTh KaK OCHOB-
HYIO CyMMY JIOJITa, TaK U MPOLIEHTHI 32 MOJIb30BaHHE MM,
a Tak)Ke BBITIOJIHUATD YCIOBHUS KPEAUTHOTO AoroBopa [3].

Amnanus kpenuTHOro obecneuenus B 2005-2012 ronax,
MOKAa3bIBACT, YTO OOBEMBbI KPCAMTOBAHHUS MNPCATNPHSATHIA
arpoIPOMBIIICHHOTO KOMIUICKCa IOCTEICHHO POCIH
(tabm. 1). OmHaKo B TpeHIIE MOXKHO BBIJCIUTH JBa MEPH-
oma. Omua ¢ 2005 mo 2008 rox (1o GUHAHCOBOTO KPHU3H-
ca), Koraa 00BeMBI IPEIOCTABICHHBIX KPEIUTOB BEIPOCIIH
BaBoe, u ¢ 2009 no 2012 ron, korna KpeauTOBAHUE arpo-
MIPOU3BOIUTENICH YMEHBIIIIIOCH TIOYTH B IBa-TPH pa3a U B
2012 romy nocturio numb yposHsa 2006 —2007 roaos.

Ta6mauma 1. O0beMbl KpeANTOBAHHS IPENPHATHI arponpoMbIIIICHHOT0 KOMIIeKca Y KpauHbl, MIIpJ IpH

Ton
Hoxasatenn 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012
[IpenocTaBieHO KPEIUTOB BCETO, MIIPJ TPH 10,4 127 14,6 20,1 6,8 10,1 14,9 13,5
— B TOM YHCJIE JIbTOTHBIX 7,6 7,0 7,8 15,1 2,6 6,2 41 1,3
JIbroTHBIC KPEAUTHI B K 00I11IEMY 00beMY, % 73,1 54,7 53,4 75,1 38,2 61,4 27,6 9,6
KonmnyecTBo npeinpysTHIA, MOJTyYHBIINX JILTOTHBIE KPEAUTHI 10870| 14708| 9785 9400] 2231| 2238| 2668| 2603

* Uemounux: dannvle Munucmepemea azpapHot noIumuku u npooogonscmeusi Yxpaunoi[4]

Cpennue cTaBKH 0aHKOBCKHX KPEIUTOB UL CEITBCKO-
xo3stiicTBeHHbIX npeAnpusatuil B 2005 romy cocraBuin
17,4%, a B 2012-m 17,6%, Torna kak it CyOBEKTOB Apy-
TUX BHUJIOB JeSITENILHOCTH 32 TOT ke nepuon 14,3 u 14,8%
COOTBETCTBEHHO [3].

Jannple Tabn. 1 CBUIETENBCTBYIOT O HECTAaOMIHLHOM
XapakTepe TOCyNapCTBEHHON MOAIEPKKH B COOTBETCTBUU
C TIPOTPaMMOI YaCTHYHOW KOMIICHCAIIMH CTaBOK IO Kpe-
JIUTaM KOMMEPYECKAX OaHKOB M HEIOCTATOYHOU e¢ 00b-
eM. Tak, eciiu B 2005-2008 rogax noJist IbIOTHBIX Kpeau-
TOB cocTaBisia 73—75% B ux obmieM oObeMme, TO HAYH-
Has ¢ 2009 roga oHa MOCTENEHHO YMEHBIIAIACh U COCTa-
Buna B 2012 rony mumb 9,6%. KommuectBo mpenmnpus-
TUH, MOMYyYUBIINX JBIOTHBIE KPeauTHl 3a mepuox ¢ 2005
mo 2012 rox ymMeHpIIWIACh B 4eThIpe pa3a. Takum oOpa-
30M PEIIUTh BOMPOC C KPEAUTHBIM O0ECTIeYeHUEM OTpac-

JIM TIPH YCIIOBUU T'OCY/IAPCTBEHHON KPEIUTHON MOIepPIK-
KM, K COXAJICHUIO [TOKa eIl[e HE yIaloCh.

OpHako, HE3aBUCUMO OT (PaKTOPOB LEHOOOPa30BaHUS
Ha KPpEAUTHOM PBIHKE, CEIbCKOXO03IHCTBEHHBIE npeanpu-
ATHS TPEOYIOT YCTAHOBKH HEBBICOKOTO pa3Mepa IUiaHe 3a
MOJIb30BaHNE KPEAUTHBIMHU pecypcaMu. Takoe 00BEKTHB-
HOe TpeOOBaHWE BBI3BAHO HH3KOH JOXOJHOCTHIO CEllb-
CKOXO35HICTBEHHOT'O MPOM3BOJICTBA 110 CPABHEHUIO C APY-
MU OTPACISIMH HAIIMOHAIBLHOTO XO3SICTBA, & COOTBET-
CTBEHHO U HECTIOCOOHOCTHIO TUIATUTH KPEAUTOPY PHIHOY-
HBIU MPOIIEHT 3a MOJyYSHHBIN KPEIuT.

TocymapCTBeHHAs MOIIEPIKKA CEbCKOXO3SIMCTBEHHO-
ro MPOM3BOJACTBA B OOJBIIMHCTBE CTPAH MHpA SBIISETCS
NIPUOPUTETHBIM HAIPaBJIECHUEM UX arpapHOi IOJUTHUKH.
OHa SABJISICTCA OJJHUM U3 MPOYHBIX BHECIMHUX UCTOYHHUKOB
(dhopmupoBaHus (HPUHAHCOBBIX PECYPCOB CEIBCKOXO3SH-
CTBEHHBIX MPEIIPUATUH.

Ta6muna 2. brojpkeTHOe PUHAHCHPOBAHHE arpONPOMBIIICHHOTO KOMIUIEKca Y KpauHbl, MIIPJ TPH

IToxazarenu Tona
2005 2006 2007 2008 2009 2010 2011 2012
BromkeTHoe hUHAHCHpPOBaHHE BCETO, MIIPJ IPH 4.9 6,4 8,1 11,2 8,2 8,2 17,2 8,4
— B TOM YHCIIE Ha TOAep KKy nmpennpustuii AITK 2,2 3,0 47 7,1 46 46 13,1 4,7

* Uemounux: dannvle Munucmepemea azpapHot ROIUmMuKY u npooogoiscmeust Yxpaunvi [4]




JlanHble TAOMUIBI 2 CBUIETEILCTBYIOT O TOM, YTO
Oro/keTHOE (UHAHCHPOBAHUE €XKETOIHO TOCTENEHHO
pacter. Tak 00BEMBI TOCYyIapPCTBEHHOHN MOAICPKKH BBI-
pociu 3a epuox ¢ 2005 mo 2012 rox mouTH B ABa pasa.
Ho nmaxe npu ee pocte arpapHbIii CEKTOP SKOHOMHKH pa-
0oTaeT Ha rpaHW YOBITOYHOCTH, YTO CBHACTEILCTBYET O
Hed((PEKTUBHOCTH 3TOTO TOCYJAPCTBEHHOTO MEXaHU3Ma.

OCHOBHBIMU (DPMHAHCOBBIMH TPOOJIEMaMH arpapHoro
CEKTOpa OCTAIOTC:

— HEJOCTAaTOYHOCTh KPEIUTHOTO OOecTieueHusl. Y ielb-
HBIIl BeC KPEIUTHBIX PECYPCOB, HAIIPABIECHHBIX KOMMeEpYe-
CKUMH OaHKaMH B CEIIbCKOE XO3SHCTBO COCTABISET MEHEe
1% ot BBII ctpassl, Toraa kKak 1051 NPOIYKIUH CEIbCKO-
ro xo3stcTBa B cTpykType BBII mpeprimaet 18%);

— Hed(h(HEeKTUBHOCTh TOCYJApCTBEHHOM MOIAEPIKKH
otpacnu. CpencTBa BBIACISIOTCS, KaK IpaBmilo, 06e3 yBs3-
KA TEXHOJOTWYECKHMM NOTPEOHOCTAMH, KakK NPaBUIIO, B
KOHIIE T0JIa, YTO CO3[AaeT MPEANOCHUIKH JUI UX HeIlele-
BOTO UCHOJIb30BAHUS;

— (uHaHCOBas HECTaOWIBHOCTh U YOBITOUHOCTH MHO-
TUX CEIbCKOXO3SHCTBEHHBIX IPENNPUATUNA, HU3Kas Kpe-
I[I/ITOCHOCO6HOCTI) U HWHBECTHULHMOHHAA TIPUBJICKATEIb-
HOCTb IIPEANPUATHI OTPACIIH.

IToutn 40 % npeanpustuii arpapHoro cexropa B 2011
rogy OblIM YOBITOUHBIMH, TEMITB Pa3BUTHSI OTPACIH HU3-
KAMH W HeCTaOMIbHBIMH. B o0mielf crommocTH uMymie-
CTBa CEJIBhCKOXO3AUCTBCHHBIX Npeanpuatuii 6omee 76%
MIPUXOIUTCS Ha HEOOOPOTHBIE AKTHBBI, OOJBIIYIO YacTh
KOTOPBIX COCTAaBIISIIOT OCHOBHBIE CPE/ICTBA, KOTOPBIE SIB-
JISIOTCS HENUKBUIHBIMH M3-32 BBICOKOTO YpoBHs (70-
80%) u3HOCA ¥ MOPATBHYIO YCTAPEIOCTb.

OpmHoM U3 TPOOIIeM Pa3BUTHSI CENbCKOXO03SHCTBEHHOTO
MIPOM3BO/CTBA B YKpaWHE SBJISCTCS HEJOCTATOYHAS €ro
TOCyAapcTBEHHass MOAJEpKKa. B momaisromem 00ib-
IIMHCTBE Pa3BUTHIX CTPAH MHPA, & CETOAHS yXKE U B CTpa-
Hax C MEepexXOoAHONH SKOHOMHKOM, NpoLecchl rocynap-
CTBEHHOTO PETyJIHPOBaHMS SKOHOMUKH arpapHOTo CEKTO-
pa TECHO CBsI3aHbI C FOCYAAPCTBEHHOM MOIAEPIKKON CeIb-
CKOXO3SIIICTBEHHBIX TOBapoIpou3Boaureneil Bcex (opm
cobcrBenHocTH. [lopnepikka rocynapcTBa OCYIIECTBIIS-
eTcsl B pa3lIMuHbIX HANpPaBJICHHSX, HO BCErjga MMeeT 00-
LIEHAMOHANIBHBIM XapakTep. B dYacTHOCTH, OCHOBHBIE
MIPUHIMIBL  OIOJKETHOTO (MHAHCHPOBAHUS CEIBCKOTO
X0341CTBa B YKpanHe OIperesicHbl B 3aKOoHaX YKPauHBI
"O TOCyHapCTBEHHOW MOANEPKKE CEIBCKOIO XO3sicTBa
VYxpaunsr", "O6 OCHOBHBIX MPHUHIIUIAX TOCYJAPCTBEHHOM
arpapHOi OJIUTHUKA Ha nepuon 1o 2015 roga", a Takxke B
"TocymapcTBEeHHOH IeNeBON MporpaMMe pa3BUTHS YKpa-
HMHCKOTO cena Ha nepuon Ao 2015" u np.

Otmertum, uto 3akoHoM Ykpaunsl "O ['ocymapcTeH-
HoM Oromxkete Ykpaunbl Ha 2013 roxa" mpeaycMOTpeHO
363,6 mupa TpH pacxoaoB u3 obiero gouma [ocoromxe-
Ta, a 370 Ha 3,1 Mipa TrpH OOJbIIE YPOBHS NPOILIOTO
rona (tabn. 3). Kpome Toro, mpeaycMOTpeHbl, pacxoabl
MuHHCTEpCTBA arpapHOil OJINTHKY U MPOIOBOJILCTBUS B
pasmepe 8,4 mipa IpH, uTo Ha 2,3% MeHsle, yeM B 2012
roxy. [To cpaBHernuto ¢ 2008 pacxompl TocOIOIKETa yBeE-
mmamichk Ha 110,4 Mupa TpH, HO pacXonbl Ha (HMHAHCH-
poBaHne MMHHCTEPCTBAa arpapHON MONUTHKH M IIPOJO-
BOJIbCTBHS yMEHbIIMINCH Ha 3,8 MupA rpH. Haumensiueit
Obla CyMMa pacxoJOB Ha (MHAHCUPOBAHUE arpapHOro
cekropa B 2010 u cocrapisiia 5,8 mupn rpH [2].

Taoauna 3. [lunamuka pacxooB obmero ¢ponnga ['ocynapcTBenHoro 61opkera Yipannsl 32 2008 — 2013pp., Mipa rpH

ITokazareaun Tona - -
2008 2009 2010 2011 2012 2013 |2013/2008 | 2013/2012
Bcero pacxomos ['ocymapcTBeHHOTO OrO/IKETa 253,2 274,1 307,7 | 342,79 | 360,5 363,6 +110,4 +3,1
Mununctepcrso Allull 12,2 6,4 58 10,5 8,6 8,4 -3,8 -0,2
% K 001IeMy 00BEMY PACX0JI0B 4,80 2,33 1,8 3,06 2,39 2,3 - -

* Hemounuk: oannvle npunoscenuti 6 'ocorooaxcem Yrpaunot na 2008 — 2013 [2]

Ha ¢one ymeHbleHus: 00LIel CyMMBI arpapHbIX pac-
x0710B B Oropxete 2013 rona, Ha GpuHAHCHPOBAHUE MEPO-
NPUSITHA B arpoNpOMBIIINICHHOM CEKTOpe U3 00IIero
(oH/a rocOro/pKeTa MPEJYCMOTPEHO MU3EPHYIO CYMMY —
91,8 MJH rpH, 4TO NOYTH B 12 pa3 menblue, yeM B 2012,
KorJa cymMMa (IHAHCOBOH ITOMOINM 3aKiaJgbpIBajach Ha
ypoBHe 1,2 MmuipA IpH.

Anammz pacxomoB ['ocymapcTBeHHoro Orokera Ha
2013 rog cBUAETENBCTBYET O 3HAYUTENBHBIX COKPAICHU-
sIX (hMHAHCHPOBAaHUS MHOTHX MPOTPAMM B arpapHOM CEK-
TOpe 10 CpaBHEHHIO ¢ OromkeToM Ha 2012 rog.

Cornacuo mpuioxkenuto Ne 3 Gromkera Ha 2013 rop,
MIpearnoiaraeTcss 3HAUYUTEIHbHOEC YMEHBIICHHE PAacXo0JI0B
mo cratbe "@uHAHCOBAs MOJAEP)KKAa MEPOIPHUSITHH B ar-
POTIPOMBIIIIIEHHOM KoMIuiekce" — 96,8 Mips rpH MpOTHB
827 muH rpH B 2012 rogy. [Ipeanonaraercst BBIIEIUTD
650 MIIH TPH U3 clienualIbHOTO (DOHIA Ha TOCYIapCTBEH-
HYH TMOAICPKKY OTpacid >KABOTHOBOJCTBAa (IPOTHB
732 mun B 2012 rony). Ha mporpammsr "Coznanue ocy-
JTAPCTBEHHOTO 3eMeNbHOro 0aHka" u "(duHAHCOBas IMOJI-
JIEp’)KKa CO3/IaHUS OINTOBBIX PBIHKOB C.-X. MPOIYKIUH"
BOBCE HE IMPEeIycMOTpeHbl cpenctBa. OpHako, OyneT
OCYIIECTBJIATHECA (MHAHCUPOBAHUE HOBOM MPOTpaMMbl —
"®duHaHCcOBas TOAACPKKAa YKPAWMHCKOW JlabopaTopuu

kKauecTBa U Oe3omacHoctn mpoaykimu AITK" B pasmepe
9,2 mutH rpH [2].

Ha ¢uHaHCcOBYyIO mojjiepKy MeponpusiTuii B arpo-
NPOMBIIIJICHHOM KOMILIEKCE Ha YCIOBHSAX (MHAHCOBOTO
TM3UHTa OyJeT BEIIeNneHo 8,8 MiH rpH npotuB 30 MIH B
2012 roxy. B To e Bpems, 0romxket 2013 comepkur pac-
X0/l Ha yBenuueHue yctaBHoro kanurtana HAK "Ykpa-
TPONM3UHT" ISl 3aKyNKH TEXHHUYECKHX CPEACTB IUIS ar-
PONPOMBIIIUIEHHOTO KOMILIEKCA € MOCIEAYIoLel nepena-
4yel MX Ha ycioBHAX (uHaHCOBoro jm3uHra — 100 muH
rpH u3 obmiero ¢GoHIa U 58 MIH — U3 CIIEIHAIBHOTO (IO
aToit cratee B 2012 6puto mpemycmotpeHo 80 MIIH TpH
TOJIEKO W3 CrienuanbHoro Gouzaa) [2].

YMmeHbuIeHre OI0PKETHBIX PACXOI0B B PACTIOPSHIKEHUH
MWUHArpONONIUTHKY XOTS U HE SIBISETCS KPUTHIECKUM, HO
O3HayaeT, 4YTO peajbHOEe (PUHAHCHpPOBAHME CEKTOpa
yYMEHBIIAETCSI B TO BpeMs, KOrja oOLIMe pacxojsl roc-
6ro/pkeTa BeIpocsy noutd Ha 15%. Takum oOpa3zoM MOX-
HO chenath BbIBOA, uTo ['ocynapcTBeHHbIi Otomker 2013
JUIL arpapueB SIBIISIETCSI OYEHb KECTKUM M HOJJAEpiKKa
CEIIbCKOXO3SICTBEHHOI'O CEKTOPa B TEKYIEM roay Oyzaer
(hopMabHOM.

l'ocymapcTBeHHas ¢UHAHCOBAs MOANEPKKA, KaK Mpa-
BIJIO, HANPABISIETCSI HA MEPONPHATHS, MMEoMmue O0Jb-



II0€ 3HA4YECHHUE [UIS PAa3BUTHA CEJILCKOTO XO3SIMCTBA W HE
MOTYT OBITh MPOPUHAHCHPOBAHBI COOCTBEHHBIMU CPEJI-
CTBaMH arpapHbIMH NPEIIPUSATHSIMH WIH 33 CUET KPEIu-
TOB KOMMepYecKHX OaHKOB. ['ocymapcTBeHHas MOAIEPXK-
Ka CEIIbCKOTO XO3AWCTBa YKpamHBI OXBaTHIBACT OIOIKET-
HOoe ()MHAHCHPOBAHME NPOTPaMM M MEPONPHATHH, KOTO-
pble HallpaBJIeHbl Ha Pa3BUTHE OTPACIH, JIBIOTHBIH pe-
MM HAJIOT000JIOKEHHUS, YACTHYHYIO KOMIICHCAIHIO TPO-
LEHTHBIX CTABOK 32 MOJIb30BAHUE KPEIUTaMH KOMMepYe-
CcKuX 0aHKOB, cnHcaHMs OE3HaJEKHOW 3aI0IKEHHOCTH
niepest OI0IKETOM.

BoiBoabl. bankoBckasi cucteMa M TOCYAapCcTBO HE WI-
parOT CEroiHs Ha/UISKalled PO B OOECIICUCHUH CEllb-
XO3MpeAnpusaTHd  (PUHAHCOBBIMU pecypcamu. Bricokas
CTOMMOCTh KPEIUTHBIX PECYpCOB, OTCYTCTBHE COOTBET-
CTBYIOIIEro oOecHedeHNs M HENOCTATOYHAs KPEIUTOCIIO-
COOHOCTH OOJBIIMHCTBA XO3SMCTB MPETSTCTBYIOT Pa3BHU-
THIO 3(G(QEKTHBHBIX OTHOIICHUH MEXTYy KOMMEPYECKHMH
0aHKaMH W CEeJbCKOXO3IHCTBEHHBIMU TOBapOIPOHU3BOIH-
TCIISAMU. HOSTOMy, B OCHOBY CTa6I/IJ'II/IBaHI/II/I MCXaHHu3Ma
KPEIUTOBAHUS  CEJIbCKOXO3SIMCTBEHHBIX  IPEIIPUATHH,
JIOJDKHA JIeYb pa3paboTKa KOMIUIEKCa MEPONPUATHI rocy-
JapcTBa M OAHKOBCKOW CHCTEMBI, HAIPaBJICHHBIX Ha pas-
BUTHE CHUCTEMBI B3aUMOJICHCTBHS C arpapHBIM CEKTOPOM

9KOHOMUMKH: YBEIHYEHHE OIOKETHBIX aCCUTHOBAaHMH; pa-
LMOHAJILHOE HCIOJIB30BaHUE OIOKETHBIX CPEICTB; MpH-
BJICYCHHE WHOCTPAHHBIX KPEAWTOB; CHIDKCHHE IPOIECHT-
HBIX CTaBOK ISl CEJIbCKOXO3SIMCTBEHHOM OTpaciu; y4eT
CKOpOCTH 000pOTa KalMTajda ¢ COXpPaHCHNE CPEJHEH CTaB-
KU B IIEJIOM B HapOJHOM XO3SIHCTBE; COBEpIICHCTBOBAHHE
METOJIMK OLIEHKH KPETUTOCIIOCOOHOCTH 3aEMIIIKOB, KOTO-
pble yuuThIBaIKM ObI crienuduueckre O0COOCHHOCTH Cellb-
CKOXO35IICTBEHHOU OTPACIIH.

locynapcTBeHHass (pMHAHCOBass MOIJIEPKKA JOJDKHA
OCYLIECTBIISITBCS. B PaMKaX KOHKPETHBIX IIPOrpaMM |
NIPOEKTOB. B mpuHIune mid Kakaoro OTAEIbHOro Ipo-
OykTa (WM BaKHEWINNX W3 HHUX) HYXHBI 0COOBIE TIpO-
rpamMMel. [locnenHue MOMKHBI YIUTHIBATH HATMYUE TPYI-
HOCTEH CO COBITOM MPOAYKIUH, €€ KOHKYpPEHTOCIIOCOO-
HOCTH, B YaCTHOCTH Ha MHPOBOM pbIHKE. ['0CymapcTBeH-
HBIE PECYPCHI JIOJDKHBI HCIIOJIB30BATHCS B CTPOTOM COOT-
BETCTBUH LIEJICBOTO HA3HAYCHHUS, a IPOU3BOJHUTEINH, I10-
JyYHBIINEC (PUHAHCOBYIO MOACPIKKY, HECTH SKOHOMHYE-
CKYI0 OTBETCTBEHHOCTH 3a HEIPOM3BOJUTEIHHOE HCIIONb-
30BaHKe cpeacTB. IloaTomMy cybcuanu, HOTalMu, CyMMBI
BO3MCUICHHUSA JIbI'OTHOI'O KPEAUTOBAHUA HOJIKHBI BO3Bpa-
1IaThCs B ClIy4yae HApYUICHUU YCJIOBUW IPEIOCTaBIICHMS
TaKHUX CPEICTB.
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Abstract. Trust as a sociological construct has been widely debated in recent times. Trust has been viewed as an important “basis” of
the social consensus. However, the impact and the mechanism explaining the trust functioning and it’s impact on the social relations
has yet to be explored. Ronald Inglehart in his theory of postmodernization underlines the role of trust along with such important
values as tolerance, responsibility, friendship and self-developing. The purpose of this paper is to analyze the empirical data of the
WVS. This analysis allows us to build new ways of conceptualization of trust in social theory.
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Trust has become an important element of social life. Re-
cently in many societies a high demand for trust has ap-
peared, as trust is claimed to be missed from the social
space. Although there is no final definition of trust in so-
cial theory, nor there is a fully conceptualized methodolo-
gy of the empirical research of trust in society, some theo-
retical basis must be used for debating the essence of trust
in society. Most commonly used theoretical approaches to
trust are: rational choice theory of R. Hardin and school
of economy, the theory of social capital of R. Putman, the
theory of trust as culture by P. Stompka and the theory of
postmodernzation of R. Inglehart. Only the last approach
demonstrates the empirical data on trust in a society inte-
grated in the World Values Survey research.

The theory of R. Inglehart is aimed to explicit the new
level of the social evolution, which author calls “post-
materialism”, developing it from the Marx’s theory of
capitalism. R. Inglehart emphasizes the role of values and
welfare in the social life. Therefore, trust in the theory of
postmodernization is seen in the context of welfare and
democratization.

The aim of the article is to get a closer look at the ar-
guments of R. Inglehart about trust, its’ role in the society
of postmodernization and how these arguments are re-
flected in the empirical data of World Values Survey
2009-2014 (WVS).

The idea about connection between trust and democra-
cy in the modern society was raised also by A. Giddens
[5]. His point is that personal freedom in modern societies
requires a higher level of social impersonal trust, which is
formed and supported by social institutions and expert
knowledge. P.Stompka underlines the role of democracy
as a power of free individuals which allows them to exer-
cise control over the performance of the social institutions
[10]. Civil culture gains the importance and backs up trust
in trust in the society. C. Welzer in association with
R. Inglehart argues that the democratization of the society
derives from preliminary cultural changes [1]. The discus-
sion concerning the ideas of R. Ingelhart explores what
kind of changes in cultural attitudes should derive for
reaching postmaterialistic social state. S.Flanagan fol-
lows the ideas of libertization against authoritarianism in
the values. While Oddbjorn Knutsen strengthens the raise
idea of ecological awareness versus the values of a rapid
economic growth. The discussion is yet to continue, but
some tendencies may be outlined. Personal freedom re-

leases individual resources and contributes to the rational
individual choice, which individual becomes free to make
without any pressure from the surrounding. How can be
trust viewed under such circumstances and what in turn
does it contribute to? We shall follow the arguments of
R. Ingelhart about the trust in the society of postmoderni-
zation and see if his ideas received any empirical support.

Before approaching the issue of trust we must outline
the characteristics of a person in society of postmoderni-
zation. As argues R. Inglehart, a person of posrmoderni-
zation finally receives freedom from materialistic needs,
what allows independent personal development and self-
expression. In social terms this process means considera-
ble changes in the system of personal values and thus in a
way of living. A person, who is keen to self-expression,
does not orient himself to the social status or income. In
the labor he would put personal interest in job a head
prestige or profit. Also such matters as quality of free
time and communication gain big importance. Conse-
quently, activity of such person in social life changes too.
R. Inglehart mentions that social life moves off all the
traditional standards in all aspects including marriage,
religion, sexual orientation, etc. Generally speaking, a
person of post-materialism can be described as one who is
interested in own development, who is discovering him-
self in different challenges, is keen to personal actualiza-
tion and existential security and, what is important, who is
free from any influence from the environment.
R. Inglehart underlines, that freedom here is not just a
state of being independent from social pressure, but it is a
much stronger feeling of personal existential autonomy,
which must be confirmed through individual life with
every free choice and action [1].

What would be the role of trust in such society and
where it would derive from? R. Inglehart admits the role
of trust in society of postmodernization as meaningful,
because it contributes into intensification of social inter-
actions and reciprocity. The nature of trust, as may be
read through the lines, arises from the fact of humanity.
Even the growing individualism, as R. Inglehart empha-
sizes, may be humanistic, not egocentric [1]. Therefore, a
person trusts another person because of human nature,
which requires “acknowledgement” of another person, his
free will and sujectivity. Trust enhances social relations
between people and any society can exist without them.



Basing on the R. Putnam’s theory of “social capital”,
R. Inglehart specifies that in society of postmodernization
trust mostly will be represented in the “bridging” relations
between people. The “bonding” relations, actually, may
damage the social capital since they encourage a person
trust only people from his environment or referent group
[1]. This thesis is underpinned by F. Fukuyama, who ar-
gues that social capital creates a possibility of social rela-
tions without any hierarchy or formal norms. Basing on a
free will, people choose voluntary cooperation and then
work out together norms and rules of such collaboration.
Although the author of notion “social capital” J. Coleman
gave the most important role to negative norms and sanc-
tions as to supporting mechanisms of social capital,
F. Fukuyama spreads the normative component of self-
organization to all kinds of social relations and suggests
that self-organization contributes to emergence of posi-
tive, fair social norms [4]. Under these conditions inter-
personal trust receives encouragement because it derives
from the awareness of own dignity, rests on the consensus
and supported by the norms.

Therefore, R. Inglehart suggests a new model of socie-
ty. It is a human-oriented society where human develop-
ment syndrome is in full power due to the availability of
wide variety of possibilities for personal choice. What can
be said about this society? It is democratic, economically
prosperous, non-ideological and devoted to equality and
free will in all possible aspects of interpersonal interrela-
tions (race, gender, sexual orientation etc.). The society
must be self-organized on the principles of individual
responsibility which is connected with individual auton-
omy and free will of every individual. R. Inglehart argues
that the stage of postmodernization and humanization is
inevitable for any society. Therefore we must debate trust
as a generalized trust, a quality which includes possible
attitude to all people. That is why the question in WVS
sounds: “generally speaking, would you say that most
people can be trusted or that you need to be very careful
in dealing with people?”.

Following the logic of functioning generalized trust in
a society of postmodernization, there must be institution-
alization of this kind of trusting relations through the as-
sociations and normative context of interaction. Since we
can not observe generalized trust directly, we should see it
through the social relations, which would symbolize it. In
a regular way we divide the institutions to economical,
political, cultural and associations. R. Putnam emphasizes
the role of the volunteering associations, as the main
source for the social capital and reciprocity. But that
would be a too narrow way to see the institutionalization
of the generalized trust in society of postmodernization.
However, on the other hand, there is a danger of exagger-
ation of the role of generalized trust in the social life.
R. Inglehart starts with economical well-being of a socie-
ty, basing on the prerogative of knowledge, human capital
and domination in economy of sphere of services. Conse-
quently, there must be at least a basic presumption that
despite free will and self-realization, the productive pro-
cess should go on and here the individual himself takes
responsibility not as a worker, but as a producer of well-
being. As R. Inglehart argues further in his book, this
basic presumption of economic individual disappears un-
der the growth of values of self-realization [1]. The data

of WVS shows close correlation between the level of
economic development and the values of self-realization.
Still it is obvious, that the value of services and the rules
of the economical exchange stem from the agreement and
contract between people, which created the field for their
cooperation. Otherwise, it is hardly possible to compare
the cost of laundry service and dentist surgery. Therefore,
before trust occurs, social agreement is supposed and,
sometimes, even social solidarity organized in terms, for
example, of Durkheim’s organic solidarity. In this case,
generalized trust may be transformed in system trust or
even confidence, since the system introduces relative
norms and sanctions for the social exchange [2].

But following the conditions of individual structuring,
one important point must be mentioned: it is the necessity
of personal effectiveness. The individual can not choose
to stay away from the economy, he is obliged to develop
own human capital and apply it. Otherwise, he can not
feel self-sufficient nor guarantee own well-being. An in-
dividual becomes an economic value himself. We can
underpin this idea by thesis of M. Foucault, who notices
that the end of capitalism was the end of history and since
we have no historical temporality, it was substituted by
economical growth [3]. The ideological emptiness of the
social world and constant call for self-realization result in
the subject of pleasure and happiness, a consumer already
in the process of production. In such world of independent
individuals trust gains important significance since it con-
tributes to social order and serves as a form of initial so-
cialization. The WVS demonstrates that the most trusting
countries Sweden (60,1%), New Zealand (55,3%), Aus-
tralia (51,4%) do not show high percentage of member-
ship in any organizations (religious, self-help, environ-
mental or professional). The highest activity they show in
sport organizations (22,5% — Sweden, 37% — New Zea-
land, 31,6% — Australia) and in art , music and education-
al organization (12,1% — Sweden, 23,4% — New Zealand,
16,9% — Australia) [11]. We can assume that traditional
forms of associations and social life are not demanded
while the forms, oriented on the new visions (esp.art and
science) are requested. In interpretation of critical theory
it stands for escape from the society of effectiveness. As
B. Groys mentions: “It is this artistic, social, and political
alpinism — in its bourgeois and Socialist forms — from
which modern and contemporary art tries to save us.
Modern art is made against the natural gift. It does not
develop “human potential” but annuls it” [7]. Research of
social capital by D. Stolle also debates the positive role of
the associations and social networks in accumulating the
social capital [8]. Accordingly, we can foreseen that in the
future the activity in the art field, new techniques of self-
realization closely connected with undermining the rou-
tine world will be acquiring more popularity. While in the
traditional forms of interaction the new ways to perform
“old” tasks will be the most rewarding, but not so
acknowledged as revolutionary ideas (what is true for
such new ideas of organizing management in business
which demonstrate “Google” or “Faceook”). Of course,
here some forms of generalized trust will be necessary.
But, same question again, how can they be accumulated
or institutionalized?

To answer this question we should turn to the political
action and, thus, to M. Foucault again. In his ideas on



biopolitics he notices that in the modern world the genesis
of the political practices resulted in the unexpected con-
cept: the society concedes to the idea of “population”
which is governed by the state [3]. Under these conditions
the ideas about social solidarity, social “unity” have been
changed to the notions of well-being, health rate, manners
of behavior of the population. Therefore, in modern dis-
course we often hear the idea about society without quali-
ties, about lack of social routs, about missed social im-
pulse. We can also relate in this issue to the theory of
“third place” (R. Oldenburg), which is aimed to overcome
this gap of social disintegration by uniting individuals in
volunteering activity on the base of social projecting. This
search for new social integration shows that the idea of
society as a place of interpersonal community disappears,
while trust can not be institutionalized solely through state
apparatus. Under such circumstances the institutionaliza-
tion of generalized trust acquires new difficulties as geen-
eralized trust gains temporal phenomenal quality.

The constant raising of the idea of socialization has en-
couraged yet another discussion on trust and its’ roots and
another theoretical approach to the problem of trust in post-
capitalist society. It is a discussion on identity, which was
questioned by A. Giddens in postmodern society [6]. Alt-
hough R. Inglehart claims that the individual gains the per-
ception of own “self” quite easily during his up-bringing on
the conditions of existential security, the question still re-
mains on the mechanisms of self-comprehension as a crea-
tive, free from pressure, mature individuality and on the
reflective identity with other people. Did the conditions of
postmodernization give rise to the new identities and new
rules of interaction? Despite globalization mostly people
see themselves as parts of local community. For Sweden,
New Zealand and Australia it is more then 60% agreement.
In the same way the importance of the family and close
friends is not argued [11].

Following the logic of society of postmodernization the
uniqueness of every individual is taken for granted. But
how does this uniqueness receive support and acknowl-
edgement from the society of unique individuals? (Surely,
this must be not simple “like” on the “facebook”).
A. Seligmen points to the fact that in the modern society
the uniqueness of an individual was considered along with
the social roles [2]. So the difference between the direc-
tives of social role and the individual deviation from them
gave the impression of the originality and individuality of
a person. However, this deviation from the role was based
on the idea of showing personal “self’. So judging from
the deviation from the role and knowing the ensemble of
the roles of this individual, one could make out the
presentation about this individual and decide trust him or
not. N. Luhman expresses similar ideas when he analyzes
the basics of personal trust. The permanence of the per-
sonal performance and positive deviation in own role con-
tributes to personal trust. Once the personal trust was es-
tablished it may be questioned by jokes and variable ac-

tions etc. [9]. In the society of postmodernization personal
identity receives a possibility to be as flexible, as a person
wants. Thankfully to the global tendencies one can try
being yoga, Muslim or Christian or atheist or combine
these religions in accord with his preferences. The role
directives and expectations are loosing their sense. But
what we see through is a person without stable perfor-
mance and it is extremely difficult to foresee the behavior
of such person. Basing on these ideas A. Seligmen admits
that the distance between a personality and his roles is
getting bigger and bigger and the threat of role conflict
increases accordingly. That is why it is becoming more
and more problematic for people to establish the first con-
tact of trusting relations. This phenomenon, naturally,
receives high attention from the state. The state becomes a
guarantee of the “secure” interaction and thus it passes the
laws for every social interaction. Now a person may be
sure that his actions can be checked with legal regulations
and can be punished as well. What used to be a form of
collective consciousness now becomes an impersonal
prevailing obligation. Although R. Inglehart demonstrates
the reduction of the collective pressure on individual as a
positive change in the society of postmodernization, it has
other quite negative effects. One more tendency of such
status quo, as A. Seligmen notices, is a return to primor-
dial identities. With the disappearance of group identities
a person strongly needs some rooting grounds for own
self-presentation. Primordial identities such as race, na-
tions, gender, sexual orientation are those criteria of iden-
tification. They refer to spiritual similarity, which does
not need trust for mutual reciprocity and is not questioned
by a person, because they seem to be the most basic, natu-
ral ones. Today we can see the mobilization of national-
istic movements, the demonstration of sexual belonging in
everyday dress codes, constant race conflicts etc. This
tendency received unexpected massive continuation on
the level of macro social processes: these are constant
demonstration against the economical and social policy in
Western Europe, political separation of regions such as
Catalonia in Spain or Scotland in the UK, national out-
break in Ukraine, undermining of global domination be-
tween the USA and Russia etc.

These outlined tendencies show that people today still
need the ideas of morality, of feeling of collective unity
and personal belonging to something different than own
“free-from-any-connections self” and personal ideas of
self-realization. Generalized trust in this situation is ques-
tioned since it requires some primary social consensus.
And this social consensus is much easier to build on the
basis of common primordial identity, such as nation. Will
generalized trust receive support from social institutions
or will it reside in informal private social interaction? It is
not clear now, but we can see that the theory of port-
modernization gives a rich basis for further theoretical
discussion on essence and role of trust in society.
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[pocBupuuna O.I'. IluckyTupysi 0 1oBepum B 001ecTBe MOCTMOAEPHU3ALMHI

AnHoTanus. JloBeprue Kak CONMOJIOTMYCCKUI KOHCTPYKT B MOCIEIHES BpEeMs aKTHBHO oOcyxmaeTcs. JloBepue paccMaTpuBaeTcs,
KaK Ba)XXHBIH «0a3uCy» COIMANBHOTO KOHCeHCyca. TeM He MeHee, BIMSIHAC M MEXaHU3M 3KCIUTUKAIMHA (YHKIMOHUPOBAHUS TIOBEPHS U
€ro BIUSHUS Ha COLMAJIbHBIC OTHOLICHHUS eIle MPEACTOUT M3yunuTh. PoHanb MHIraxapT B cBoel TEOpUH MOCTMOJCPHHU3ALUH IO -
YepKUBAET POJIb JOBEPHs HapaBHE C TAKHMMH IIEHHOCTSIMH, KaK TOJIEPAaHTHOCTh, OTBETCTBEHHOCTb, ApYyxk0a u camopaszputue. Llens
JTAHHOW CTaThH — aHAIN3 SMIMPHYECKUX JAaHHBIX HccienoBaHus «/3MepeHre MHUPOBBIX IEHHOCTEH». JTOT aHATU3 MOMOXKET HaM
MTOCTPOUTH HOBBIE ITyTH KOHIIENTYAIN3AINN JOBEPHS B COLIHATBHON TEOPUH.

Knrouesvie cnosa: dosepue, nocmmooepnusayus, COYyuanbHblil KAnUmai, YeHHOCMuU, Kanumaiu3m



Konomoceun T.I.
Hlasixu migBUIIeHHS coliaIbHOI epekTUBHOCTI mpaui gaxiBuiB
KOpeKIiliHMX 3aKJIaXiB OCBITH Y KpaiHu

Konomoeywv Tamina I'pueopiena, cmapuiuii sukiaday kageopu 0OuwKiibHOI ocgimu
Kpusopisvruii nedazoeiunuii incmumym [IBH3 «Kpueopizvxuii Hayionanvruil yHieepcumemy, m. Kpusuii Pie, Yxpaina

AHoTanisi. B crarti HaromomeHo Ha HEOOXITHOCTI MiJBHINEHHS PIBHS COIATBEHOTO e(eKTy IpamiBHUKIB KOPEKIIHHUX 3aKiaJIiB
OCBiTH. BH3HaYeHO OCHOBHI HANPSMKH TaKOTO IiIBUIIEHHS HA OCHOBI PO3pOOKU HUIAXIB YIOCKOHAJICHHS MENAroriYHuX YMOB B3ae-
MOJIi1 IPAIiBHUKIB 3 BUXOBAHLSIMHU TaKHUX 3aKJIAiB, ICUXOJIOTIYHOI, 030pOBYO] Ta JIOTONEANYHOI B3a€MOJI] MpaliBHUKA 1 BAXOBaH-
151, MiABHILICHHS NpogeciiiHoi MalCTepHOCTI MpPAI[iBHUKIB, B3a€EMOJIii MPAIiBHUKIB 3 OaThbKaMH BHXOBAHI[B LIUIIXOM CTBOPEHHS Ci-

MEHHO-TICAaroriYHUX KOMILICKCIB.

Knrwuoesi cnosa: kopexyiiini 3axknadu 0ceimu, coyianbHa epekmusHicmy, NPayieHUK, BUX08AHEYb, CIMENIHO-Ne0a202iYHUL KOMNIEKC

Beryn. BaxnmBoro CKIIamoBOO coliaiizarmii IiTei 3 oco-
OomuBuMH TIoTpeOamu Oyia i 3ajMmIaeThCs iX ColliaibHA
peabimiTariis sk KOMIDIEKC 3aXOiB, CIIPIMOBAaHUX HA BiJl-
TBOPEHHS MOPYIIEHNX 1 BTPAYCHUX AUTHHOIO CYCIITbHUX
3B’S3KIiB 1 BIJIHOCHH, BIIHOBJICHHS COII&JBHOTO CTaTyCy
JMUTHHH, 3a0€3MCUCHHS COIIaIbHOT aJanTaiii y CyCIiibCc-
TBi, JOCATHEHHS TIEBHOI COLIaIbHOT HE3aIEKHOCTI.

CouianeHa peaOimitamis nitedl 3 QyHKUIiIOHAIBHUMU
0OMEKEHHSIMH — II€ CKIQJHUI mporec, KUl morpedye
TPYIOMICTKOI POOOTH MpAaLiBHUKIB KOPEKLIHHMUX 3aKia-
niB ocBitH (nami — K30) B HampsiMi po3po0OKH METO0JI0-
Tii 1 METOIMKHY COLAIBHO-TIENArOTIYHOI Ta IICUXOIOTIYHOT
Mozeni poOoTH 3 TakuMHu IiTeMu. Crierudika Takoi po6o-
TH BUKJIMKA€ HEOOXITHICTh CYTTEBHX 3MiH Y CTaBIICHHI [10
BHUXOBAHIIIB, AKi MOTPeOYIOTh HE TUIBKH MAaTepialibHOI,
(iHaHCOBOI, TYMaHITAPHOI MIATPUMKH i 3aXOJiB peadiri-
Tauii (Mexn4Hoi, npodeciiiHoi, couiankHO-OOYTOBOT), a
W HaJeXHUX YMOB JUII PO3BUTKY OCOOMCTHX SIKOCTEH 1
motped y CoIiaibHOMY CaMOBIOCKOHAJICHHI.

Orusn nyoaikauiii mo Temi mocainkenns. [Turanus-
MU aHai3y CcolianbHOI e)eKTUBHOCTI MPOQECiitHOl Aisib-
HOCTI B 3arajJlbHOMY COI[IOJIOTIYHOMY acHeKTi 3aiiManocs
0araTo HayKOBIIiB, 30kpema: B.I'. Adanac’es, A.Jl. Ypcym,
A.U. Kpauenko, M. Mapkos, 1.0O. Tropuna, 1.C. [laptpso-
HoBa, B.H. IBanoB, A.B. Ipanos, A.O. loponin, .M. fAn-
paHCBKHIA Ta iH. B Toif ke 4ac, icHye HU3Ka crenu(piqHIX
cdep 1 HanPSAMKIB TOCHTIHKEHHS, B SIKMX OI[IHKA COIIaIbHOT
3HAYMMOCTI Ta e()EKTUBHOCTI POQECIOHATIZMY TEXK BKpaii
BaxuuBa. J{o Takoi chepr MOXKEMO BIHECTH KOPEKLIHHY
OCBITY SIK OCEPEIOK COIlami3allil Ta COMIaNTbHOI amanTaril
JiTed 3 OCOONMBHMH MOTPpeOaMHU B iX MaOyTHHOMY OTO-
YyIOUOMY COLIaJIbHOMY cepemoBHII. ToMy BBaXaeThCs 3a
NOTpiOHE MPUALINTH yBary aHaiidy COLiaJIbHOI e(eKTHB-
HocTi ipodeciitHoi mismpHOCTI MpaniBHUKIB K30.

MeTo10 J1aHOI CTAaTTi BUCTYNAE IMOMIYK IUIAXIB ITiABH-
IIEHHS COLiaiIbHOI epeKTUBHOCTI MpodeciiiHol AisIbpHOC-
Ti IPAIiBHUKIB KOPEKIIITHUX 3aKJI/IiB OCBITH.

Memoodamu MOCHIKEHHST BUCTYIAIOTh: aHAII3, MOPIiB-
HSIHHS1, y3arajibHEeHHsI, CHCTeMaTH3allisl.

PesyabTaTH pociaigxenHs. KomriekcHicTs Ta Oara-
TOPIBHEBICTh CHCTEMH CIEIiabHOI OCBITH BHUMArae Ifii-
CHOTO Ta KOMIUIEKCHOTO CHCTEMHOIO MiJXOay /0 Hpo-
0yeM corianbHOI aganTarnii Ta corjamsanii QiTei 3 0co0-
JUBAMHU TIOTpedamu. 3TiHO 3 KM, KOJO mpoOiem, sKi
BapTO BHPINIYBaTH B MeXKaX TaKOro KOMIUIEKCHOTO Mif-
XOJ1y, 3BOJIUTHCS 10 TakuX [1]:

— npoOjeMH AWTHHU: MiATPUMKA (I3UYHOTO 370pOB’s

JUTUHH, (opMmyBaHHS 11 ocoOucrocTi, 3abe3neyeHHs

€MOIIHHOT MiITPUMKH, PO3BHUTKY,HaBYAHHSI, 33/10BO-

JICHHS 1HAWBITyaJ bHUX i COLIANBHUX MOTPEO;
—npobieMu ciM’i: 3a0e3medeHHs HeoOXigHOK (iHAHCO-

BOIO TiITPUMKOIO, KUTIIOBHMH yYMOBAaMH, OBOJIOJiHHS

HaBUYKAMU JIOTJISAAY Ta HaBYaHHS AWTHHH, BUPILICHHS

eMOILIIHHIX TPOOJIEM, ITOT0JIAHHS COIaTbHOT 130T,

— npobieMu mpodecioHaniB: NeJarord Ta ICHUXOJOTH
(po3poOka Ta BIOPOBAIKCHHS CICHIATBHAX METOIIB
OCBITU Ta BHXOBaHHS [iTel Ta OaThKiB), MeaAUKU (TIPO-
¢inakTHKa Ta MiATPUMKA 3I0POB’sl), COLaJIbHI Meaaro-
ru (3a0e3MeUeHHs TOTIOMOTH, iH)OPMYBaHHS PO Pecy-
pcH, ciMeifHa Ta TpymoBa po0OTa, 3aXHCT iHTEpeciB Ii-
Telt Ta ciM’1, iHTerpalis 3ycuib npodecioHamiB), iHxKe-
HEpHU Ta BHPOOHHUKH (CTBOPEHHS CICIialIbHIX POOOUIX
MiCIlb), TPEACTABHUKHM 3aKOHOJABUOi Ta BHKOHABYOI
BiIaaM (CTBOPEHHS Ta BIPOBA/DKECHHS BiJIIOBIIHOI CHC-
TEMH IOPUIUYHOTO 3aXUCTY IpaB Ta 000B’A3KiB iHBaJIi-
B Ta iX cimMei);

— npobJemMa CyCHiIbCTBAa — 3MiHa CTaBJICHHs A0 AiTel 3
0cOOIMBUMU TTOTpeOaMu Ta X ciMeid;

— po6seMu (Hi3UYHOTO CepeIOBHINA: 3MEHIIEHHS BILIHU-
BiB, II[0 3alIKO/DKYIOTh 3[0POB’I0 Ta JKUTTEIISIIBHOCTI
JIOJWHU, CTBOPEHHsI O€3MEeYHOro IUI iHBaNiMiB IMpPOC-
TOpY.

Jis OLTBII CHICTEMAaTH30BAaHOTO IMOIIYKY IUISXiB BU-
pIIIeHHs ICHYIOYUX MPOOJIEM HaMU 3[iHiCHEHE IT SITHpiB-
HEBE PO3MEXKYBAHHS COIATBHOTO €(PEeKTY JIIpalliBHUKIB
K30 (BHyTpimIHIH-30BHIMIHIN; MpalliBHUKA-BIXOBAHIII-
B3aemonii). Taka cucremarusaiis 0OyMOBIIeHa THM, 11O B
OIHIH 3 MOMEpeAHiX mpalb HAMH BH3HAYCHO CaMe Taki
I’Th CKJIAJOBUX COIiaabHOrO edekry mpamiBHukiz K30
[2]. Moxkpamryroun muire OAHY CKIAIOBY JOCSTHEHHS
comianbHOro edekry, 3arajbHui e()eKT 3MIHIOETHCS 3HA-
YHO MEHIIMMH TEMIIaMH, HDK 32 YMOBH OJHOYACHOTO
BIUIMBY Ha BCi CKJIAJIOBI.

BBakaemo, 1110 1moyarty ciij 3 TOro, M0 BarOMUM YWH-
HUKOM (HOpPMYyBaHHs COLIANBHOTO edeKTy JIpaliBHUKA
K30 Ha BHyTpimHbOMY piBHI € 10cBia npodeciiinoi mis-
JBHOCTI B IO€AHAHHI 3 MpoQeciiHO MaHCTepHICTIO i
MATOTOBKOO. XapakTep poOOTH B KOPEKLIHHIX 3aKiIagax
OCBITH MIHCHO € crenudiuHuM, TOMY HAsBHICThH JIMIIE
6a30B0i ITearorigHoi OCBITH B TaKUX MpodeciiHuX ymo-
BaxX € HEIOCTaTHbOIO. BaXIMMBICTh NCHXONOTIYHUX YWH-
HUKIB TpodeciiHOi AiAIBPHOCTI BUMArae BiJl MpamiBHHUKA
K30 BiamoBigHOI ICUXOJIOTIYHOI HMiATOTOBKH, IO T03BO-
JMTH BPaxoBYBaTH OCOONMBOCTI PO3BUTKY AiTeH 3 0C00-
JTMBUMH TToTpedamu. Tako BaXKJIMBUM B pOOOTI 3 NITBMHU
3 O0MEXEHHMH MOXKIIMBOCTSIMH TIPEJCTABIISIETHCS HasiB-
HICTh MEJMYHOI OCBITH, SIKa JTO3BOJISIE PO3YMITH OCOOIH-
BOCTI 1epediry XBopoO THX YM iHIIMX KaTeropii miTeH.
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Haii6inpIn BranuM nUITXOM MOKPAIIEHHS B HANPSIMKY
MOKpaIeHHs mpodecionaniaMmy Moxe cTaTi (GOpMyBaHHS
OaraTopiBHEBO{ cHCTEMH POQeCciiHOI MeperiATOTOBKH Ta
MiABHUINEHHS KBamiikamnii, mpogeciitnoi MaiicrepHOCTI Ta
npogecionanizmy npaniBankis K30. Tum camum, BKasa-
Ha CHCTEMa ITOYMHA€ BUKOHYBATH POJIb COIIaIbHHUX CTH-
MyJATOpiB Y cdepi 3aiHsATOCTI NpaniBHukiB K30, Briu-
BalO4M Ha PiBeHb iX KOHKYpPEHIii Ha pUHKY Mpalli B po3pi-
31 neBHOi npodeciiHoi cremianizaii.

Taxk, HAWBUIIKH PiBEHB Ii€] CUCTEMHU MPOTIOHYEMO BiJl-
BECTH BHIIMM HAaBYAJIbHUM 3aKiajgaM, B SIKHX 3AiHCHIO-
€TBCSl OTPUMAaHHS JpYyroi (TPeTboi TOIIO:) BUILOI OCBITH
3a CYHNyTHIMH HampsMKaMH{ (TICHXOJIOTis, MEJHUIINHA, KO-
pexuiiiHa menarorika). Ha mipoMy piBHI HamarOTbCS Haii-
OUTBII 3MICTOBHI, aje i HaHOIIBII TpHUBaJi 3a MEPiOIOM
HaOyTTS OCBITHI IIOCITyTH.

CepenHiil piBeHb CHCTEMH MOXe OYTH TpeACTaBICHAN
HaBYAJIbHO-KYPCOBUMH 3aKJIafiaMH Ta KOMOIHaTaMmu, pi3-
HOMAHITHUMH TUIATHUMH KypCaMHU MiJBHINCHHS KBamidi-
Kallii Ta J01aTKOBOI OcBiTU. [1OpiBHSHO i3 HAOYTTAM ApY-
roi BHUILNOi OCBITH, KypcoBa IiJrOTOBKa 3aiiMac 3HaYHO
MEHIIUI CTPOK Ta 0OCSTH OCBITHBOI MPOrpaMu, HEOOXi-
HOT JIJ151 3aCBOEHHS, TAKOK MEHIIII.

I HalfHM XYWl piBeHb BKa3aHO! CHCTEMH MOXKE MICTHTH
HalMEHII KOPOTKOCTPOKOBI 32 TPHBAIICTIO Ta HEBEIHKI
3a 00CATOM 3aCBOEHHS 3HaHb CIIOCOOM 3100YTTSA HOnAT-
KOBHUX OCBITHIX HaBHYOK. Lle MOXyTh OyTH pi3HOTO poxy
ceMiHapH, KoH(EpeHIil, KPyrii CTOIM 3 OOMiHY JOCBI-
oM, HaykoBi 0Oasm B camux K30, ekcreprMeHTaIbHI
MalJaHYMKH TOIOo. B mpocyBaHHI IIbOTO HANPSIMKY MOXeE
iCTOTHO JTOTTOMOI'TH HAJIarOJKCHHS CIIBIIpali 3 Aedekro-
noriyaumu ¢axynereramu BH3, crneunianmizoBaHuMu Ja-
6oparopismu HAH Ykpainu B ranysi nedexrosorii Toro.

BakJIMBUM KOMIIOHEHTOM BHYTPIIIHBOT CKJIaJJOBOI CO-
uianbHoro edexry mnpamiBauka K30 BH3HaueHO Takok
MOJINIIEHHS YMOB Horo mpari. B ipoMy HammpsiMKy oco0-
JUBOi aKTyaJbHOCTI HaOyBae HE TUTBKH KOM(DOpPTHE Ta
3py4He 0OJNamITyBaHHS NPUMILIEHb VIS 3aHATH 3 JITHMH,
a 1 CTBOpPEHHS CHPUATIMBUAX YMOB NPAIiBHUKY JUI POOO-
TH HaJl CAMOBJOCKOHAJICHHSM, Ha/l MOXKJIMBICTIO TIOIIYKY
Ta ONaHyBaHHS HOBUMHM NPOTPECHBHUMHU (OpMaMH i Me-
ToJaMu HaBuaHHs. J[ns uporo OakaHo OOJAIITOBYBATH
Ha po0OOYOMY MiCIl Teaarora KOMIT IOTep 3 IiJKTF0UYCH-
HsM 10 Mepexi [nTeprer. Kpim Toro, mae OyTtu 3abe3re-
YEHO HaJIe)KHI YMOBH JUIsl BIIPOBADKEHHS LIUX I€/1aroriv-
HUX JIOCSTHEHb y HaBYAJIbHO-BUXOBHHM TPOLEC IS TiTEeH
3 OCOOJMBUMH OCBITHIMH ITOTpeOaMu.

OCKIIbKM B Cy4acHOMY CBIiTi iHpOpMamifHUX TEXHO-
JIOTi{, KOJM KOKEH ITOBHOLIHHMI WIEH CYCIIJIbCTBA HE
o0xomuTecsi 6e3 MoOinpHOrO TeneoHy, KOMII'I0TEpa,
[nTepHery, comianizamist Ta coliaibHa ajanTaris IiTei 3
ocobOmmBUMH TOoTpebamu Oyze BinOyBaTHCs MOBLIBHIIIE
6€3 MOYJINBOCTI OCBOEHHS HUMH I[bOTO HANPSAMKY IisUTb-
HocTi. ToMy MiIBHIEHHS COMiadbHOI e(pEeKTUBHOCTI Ta-
KO 3aJIEXKUTh BiJ OLIBII SKICHOTO Ta ITOBHOrO 3abe3Ire-
YeHHsI 3aKJIaJly HOBUMH TE€XHIYHUMU 3aco0aMu sl 31Tii-
CHEHHsI TOBHOIIIHHOTO HaBYalbHO-BUXOBHOTO IPOIIECY.
AKTyaJbHHM OCBITHIM IHCTPYMEHTOM CBHOTOAHI CTalOTh
TEJICBI30pH Ta IHTEPaKTUBHI JOIIKH. Pi3HOMaHITHI mpe3e-
HTalii Ta BiJCOPOJIMKH 3aBXKIU CIHPUAMAIOTHCS 3 Oib-
IIOK0 IIKaBICTIO, HIXK 3BHYAiHAa PO3IOBiNb IeAarora Ha
ypoui. PO3BUTOK JIOriYHOTO MHCJIEHHS, yBaru Ta Iam’sTi
3aBX/IM YCIHILIHILIE JIOCATAETHCS 32 PAXyHOK IMOEIHAHHS

JIEKITbKOX METOJIB BIUIMBY Ha cy0’ekTa (BepOabHUH,

30pPOBHI TOIIIO).

OO0paBmu corialbHe TUTAaHHS K OCHOBHE ITEAaroTiaHe
CIpsSMYBaHHS, a HE JIMIIE K MEAWYHE NMUTaHHS peadimi-
Talii, BBO)KAaEMO 3a IMOTpiOHE 30cepenwsay 3yCHIUII Ha
po30yI0Bi Takoi OCBITHRO-peadiNiTAIfHOI CHCTEMH, SKa
Oyna 6 cnpsiMOBaHa Ha PO3B'S3aHHS 3aBJaHHS KOMILJIEKC-
HOT pealimiTaliii Ta coriabHOT aganTarii aiteif 3 ocooau-
BumH notpebamu. CyTh Takoi cucTeMH — 3abe3leueHHs
CHCTEMHOTO MiAXOAY 10 opraHizamii peaOimiTaniiHOI,
KOPEKIIfHO-PO3BUTKOBOI Ta BUXOBHOI pOOOTH 3 METOIO
(opMyBaHHS 1HIMBITyaJIbHUX BMIHb 1 HAaBHYOK JIITEH, SIKi
3r0ZIOM BOHHU 3MOXKYTh CAMOCTIHHO 3aCTOCYBaTH y CBOEMY
COLIIATEHOMY CITIIKYBaHHI.

HaiiGinpn THIIOBMMHU €J€MEHTAaMH TaKol CHCTEMH, Ha
Hally TyMKY, MOXYTb OyTH:

— OCBITHBO-BHUXOBHHH, SKAH MICTHTH 000B’SI3KOBI 3a MPO-
TpaMoIo Ta (PaKyIbTATHBHI 3aHATTS — K IHAWBITyalbHi,
Tax 1 rpyIoBi;

— JIIKYBaJIbHO-03I0POBYH, SKHH 3aCHOBYETHCS Ha 3ally-
YEHHI IKOMOTa OUIBIIIOr0 KOJia MEAUYHUX Ta CIIOPIiIHE-
HUX 3 HUMH (axiBuiB - gedekronora, joromneaa, Maca-
JKHCTa, HEBPOJIOTa, JIopa, OKyJicTa, memiatpa, ¢izioTe-
pareBTa, opTonea, ICUX0JIora Ta iH.;

— KOPEKIIITHO-PO3BUTKOBUH, TOOTO PO3BUTOK 1 3aKpir-
JICHHS Pe3yJbTaTiB MOKpPAIIeHHA (Pi3HIHOrO PO3BUTKY,
JIOBEIEHHS 110 (DI3MYHUX MOXIIMBOCTEH 340pOBOT AUTH-
HU;

— mpoeciifHO-pO3BUTKOBHUM, SIKHA BKIIOYa€ HaTAHHI
YMOB JITSM 3 OOMEKEHUMH MOXKJIUBOCTSIMHU 00paTH JIst
ceOe Ta 3aKpiMUTH HABUYKH TPYAOBOI IiSUIBHOCTI, SIKi
MOXYTb OyTH OCHOBOK iX Mpo¢eciiHOI AisUIBHOCTI B
MaiOyTHROMY.

B HanpsiMky nokpaieHHsi HaOyTTs HaBUKIB TPYIOBOT
ta npodeciiinoi pismbHOCTI B Mexax K30 Bapto 3BepHY-
TH yBary Ha IOKpalleHHs OOJIaJHaHHS KJIACHUX KiMHAT
JUISL TIpOBEJICHHS 3aHATH 3 mpami. B cydacHux ymoBax
nedinut OPKETHOTO (PiHAHCYBAaHHS TMPHU3BIB JIO TOTO,
oo yepe3 Opak BiANOBITHHX MaTepialiB HiTH Maibke He
3aliMaloThCS TPYAOBOIO IisUTbHICTIO, HE BHKOHYIOTH BCI
3aBJaHHs, epe0ayeHi HaBYaIbHOIO MPOrPaMoIo 3 Tparli.
ToMmy nepuioyeproBuM 3aBAaHHSIM B LIbOMY HANpPSIMKY €
MOUTYK KOWITIB (TIEpEeBa’kHO depe3 CIIOHCOPIB) IS OLIBIIT
MOBHOIIIHHOTO O0JIaHAHHS TPYAOBUX MalCTEepPEHb, CITIO-
capeHb, CTOJIAPEHb, KOHIUTEPChKUX, IIBEHMHUX MaicTe-
peHb, Micub Ul KBITHHKAapcTBa Ta JIEKOPATHBHO-
MIPUKJIaAHOTO MucTenTsa. KpiM Toro, BapTo MOKpaIiuTH
abo 3ampoBaguTH 3a IX BIJICYTHOCTI B YCiX 3aKiafax Ko-
PEKLiHHOT OCBITH 3aHATTA 3 CYCIIJIBHO-TIOOYTOBOI Opi€H-
Tamii, Kl 3HaHOMJISTD JiTeH 3 eJIeMEHTApHUMH HaBHUKa-
MU TPYZOBOi MOOYTOBO{ IisSUIEHOCTI — MpaHHsl, TOTYBaHHS
TXKi, TOTJIATY 32 OJISITOM 1 B3YTTSIM.

3arasioM ke, BaKIUBUH ePeKT COIiaabHOI peadimiTarmii
CTaHOBUTH COIIaJIbHO-TICUXOJIOTIYHUNA €JIEMEHT BILIMBY
npaniBanka K30 Ha quTHHy, KA 103BOJISE 3MEHITYBaTH
abo JIIKBIIOBYBaTH COIliaJbHO-alanTaniiHi Oap’epu B ii
OTOYYIOUOMY CEPEIOBHIII.

Uepes BaXIMBICT NCHXOJIOTIYHUX YHMHHHUKIB B KOpEK-
LiiHIA poOOTI Mexaroris-1eQeKToNoriB AIHCHO CIiJ] MOro-
IATHCh 3 HEOOXIMHICTIO IICHXOJIOTIYHOI JOIOMOIH JIJIS
KOpEKIIii Ta TOBHOLIIHHOTO pO3BUTKY quTHHU. 1llomo soro-
MeJMYHOI JIOTIOMOTH, TO TPAKTHKA CBIIYMTH, IO HABITH
JITH 3 HOPMaJbHUM PIBHEM PO3BUTKY 4YacTO MalOTh IIPO-
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O5eMH B IIbOMY HANpPSMKY, a IIOAO JiTeH 3 OCOOJIMBUMHU
norpebamu, TO Taka poOOTa B3arali He BUKITUKAE CYMHIBIB.

BaxnmBe 3Ha4eHHS AN 3MIIMHEHHS (i3MYHOTO 370-
POB’s IiTel MalOTh 3aHATTA Qi3KyIbTyporo. BpaxoByroun
Te, 0 KOHTHHICHT JiTeH 3 0COONMBHMH MOTpeOaMu He-
ONHOpiMHUI 3a cTymeHeM (i3MIHOTO PO3BHTKY 1 3I0-
POB’st, 3aHATTS 3 Qi3KYJIBTYPH TEX MalOTh IPHUCTOCOBYBA-
TUCh JI0 KOXKHOi TUTHHHM OKpeMoO. 3aBIaHHs Ieaarora
MOBHMHHI TU(PEPEHINFOBATHUCH, OO AiTH 3 OUIbIION (i3u-
YHOIO IMiATOTOBKOIO MAJIM MOXKJIMBICTh BUKOHYBATH Ba)Kyi
BIIPaBH, a IiTH 3 00MEKECHUMH PYXOBUMH MOXIIUBOCTSIMHU
3a BIJICYTHOCTI MOXJIMBOCTI BUKOHYBAaTH OKPEMi BIIPaBU
3ay9aiich 10 JiKyBaJbHOI (Pi3KyIbTYypH Ta irpoBOi His-
mpHOCTI. KpiM Toro, irpoBa HifAIBHICTH CHpPHUSE CIUIKY-
BaHHIO JIiTell, BIUIMBAIOYN HA PiBEHP iX B3aeMOii, a, OT-
’Ke, comjams3arii.

Hocsin mepenoBux K30, siki BIpoBamKyIOTh CydacHi
IHHOBAIIiifHI eJIeMeHTH B OCBITY 1 pealimitamiro mitTeit 3
OCOOJMMBHMH TMOTPEOaMH, CBIAUUTH, IO BaKIHMBHUMU
CKJIaJIOBMMHU YCIINIHOTO (Bi3MYHOTO PO3BUTKY [IiTEH IO-
psn i3 30inbenHsM 3aHiaTh JIOK MoxyTh cTaTtu: mokpa-
IICHHS OOJIaJHAHHS CIOPTHUBHUX 3aJliB BIAMOBIAHUAM iH-
BEHTapeM, a TaKOX MacaXHHUX 1 (izioTepaneBTUUHUX Ka-
OiHeTiB, OacelHiB Ta MKaKy3i.

CrporouacHa mporpaMa (pi3smgHOTO BUXOBaHHS IiTed 3
OCOONMMBHMH TMOTpeOaMH HE BINOBiZa€ BHUMOTaM, SKi
CTaBIIATBCS IO METOIWK MOAIOHOTO piBHA. Y HIA Hemo-
CTaTHBO BPaxOBYIOTBCS OCOOJIMBOCTI XBOpoOHM abo KaTe-
ropii iHBaJIiTHOCTI IUTHHH, CIielu}ika pyxoBOi aKTHBHO-
cTi 1 QyHKLIOHAIIBHOTO CTaHy OpraHi3My Pi3HHMX KaTero-
piit niteii-inBanigiB. Lle # oOyMoOBIIOE HU3BKUI pIBEHB
e(eKTUBHOCTI (i3KyIbTYpHO-0310poBUoi podotu B K30,
sIKa MOTIPIIYETHCS IIe i 32 paXyHOK HEIOCTATHBOI KiJib-
KOCTI METOAMYHUX MaTepiajiB 3 opraHisauii 3aHsTh, He-
3aJI0BUILHOIO OCHAIIIEHICTIO CIIOPTUBHUM I1HBEHTapeM Ta
oOnmamHaHHAM. MeToarKa 3aHATH (i3KYIBTYpOIO B Oijib-
IIOCTI BUIAJKIB 3BOJUTHCS IO CTAHAAPTHHUX BIPaB, BUKO-
PHCTOBYBAHUX Y IIKOJI IS 3/I0POBUX JITEH.

BuytpimHiil conianeHuil edekr mpaniarka K30 mo
BIZIHOIIICHHIO /10 BUXOBAHIIS TPOSIBISETHCS B OCHOBHOMY
y TOKpAaIIeHHI PO3yMOBHX Ta NCHXO(MI3HMYHUX (QYHKITIH
OCTaHHBOI'0, KOPEKIlii HOro PpO3BUTKY BiAMOBITHO 10 3a-
JIaHUX MOXJIMBOCTEH Ta yMOB. Y IIbOMY HANpsSMKYy BaX-
JIMBOIO YMOBOI e(eKTUBHOI mpodeciiiHol isIbHOCTI
CTa€e MPUAICHHs OUIBIIOI yBark, a TakoX TEPHUMICTH i
TOJICPAHTHICTh MO BiTHOIIEHHIO JI0 BUXOBAHIIIB, HA YOMY
TaKoX OyJIO HArOJIOUIEHO B MMOOAKaHHAX OMHUTAaHUX OaTh-
KiB, OCKUIBKM BHXOBaHHS JiTed 3 0coONMMBUMHU TOTpeda-
MH € BaXKHM 1 TPYJOMICTKHM IPOLIECOM, IIO 3a3BHYai
BiZIOYBAETHCS MPOTATOM JJOCHTH TPUBAJIOTO TIEPIOAY.

SIkicTh HaBYANBHO-TIEATOTIYHOT pOOOTH, a OTXKeE, 1 Bi-
JOBiAHI 11 pe3ynbTaTH, HamNpsMy 3aJIe)KUTh BiJ| TOTO,
HACKITBKHM MOBHO TEIAaror MO)KEe OXOIUTH Kiac (Tpymy)
po6OoTOr0, MpaIfoBaTH 3 YCiM KOJIEKTHBOM Ta OJHOYACHO
MPUIAUIATH yBary KOXHIH AWTHHI, BPaXOBYIOUH OCOOIH-
BOCTI ii CIpUHAHATTS Ta HABUYOK HABYAHHS. 32 YMOBH, II0
KUIBKICTh JIiITeH B KOJICKTHBI BeJIMKA, SKICTh HAaBYAHHS
3HUKYETHCS, TOMY 110 3MEHIIYETHCSI MOXKIIUBICTh Bpaxy-
BaHHS IHAMBIIyaJbHHX OCOONMBOCTEH AUTHHH. [edimur
yacy, nepeadauyeHoro HaBYaJIbHUM IUIAHOM, HE JI03BOJISIE
TIOBTOPHO TIOSICHIOBATH Matepiai BCiM AiTsAM, SKi HOro He
3po3yMinM. SIK BiTUM3HSHA, TAaK 1 CBITOBA IEAaroriyHa
MPAKTHKa CBiM4aTh, IO BEJIMKA KUIBKICTH IITEH B Kiaci

(Tpymi) 3HWKYIOTh €PEKTUBHICTh HAaBYAIBHOTO IPOIIECY.
Tomy BBaxkaemo, 10 JUIsl TTOKPAIIEHHS SIKOCTI HaBYaJIbHO-
Ie1arorigHoi poOOTH IenaroriB-ueeKTooriB, a OTXKe, i
MABUIEHHS PIBHS COWialdbHOI €PEeKTHBHOCTI iX mpode-
CilffHOT IisUTBHOCTI, BaYKJIMBOT'O 3HAYCHHS HaOyBae 301i1b-
[ICHHS 1HIUBiAyalbHOI IeJarorivHol poOOTH 3 IITBMH 3a
PaxyHOK 3MCHIICHHS iX KiJgbkocTi B kiaci (rpymi). Lle
JIaCTh MOJKJIMBICTD MiABHUIINTH SKICTh 3aCBOEHHS 3HAHb
JITBMH, 10 B CBOIO Uepry, OyJie HO3UTHBHO BIUIMBATH Ha
iX pO3yMOBHMH PO3BHTOK Ta HAaOJIMKYBaTH iX JO PIBHA
3JI0POBUX AiTEH, MOKpaL[ylOUH SKICTh IX cowjaizamii Ta
coliajbHOI afanTarii, 0coOIMBO I AiTei-ay THCTIB.

Crin 3a3HauUTH, IO B Talry3l eEeKTUBHOI corliamizamii
IiTell 3 0COONMBHMH TMOTPEeOaMH BaXKIMBOTO 3HAYCHHS
HaOyBa€ TaKOXX BIPOBA/KCHHS 1HKIFO3MBHOTO HABYAHHS.
B iHKITIO3UBHOMY CepelIOBHII BCi JiTH HABUAIOTHCS Pa3oM
y CHCTeMi MacoBOI OCBITH 32 BiINOBITHUMH HaBYAILHAMHU
IporpaMaMi, IO BiAMOBINAIOTh IX HAaBYAIBHUM 3Ii0HOC-
TSIM Ta OCBITHIM MOTpeOaM. [HKJIFO3MBHA OCBITa ChOTOIHI
BBKAETHCSI OCEPEIKOM PO3BUTKY HE TUIBKH 1lIeH collialib-
HOI CIIPaBEIJIMBOCTI, ajle W TEeOpiil KOHCTPYKTHUBI3MY Ta
COIIaJIbBHAX CHCTEM IIOJ0 PO3BHUTKY ocobucrocti H. Jly-
maHa Ta T. [lapcoHca, KOHIEMIIH CHUXOJIOTTYHOIO PO3BH-
TKy ocobucrocTi XK. [Tiaxxe Ta JI. BUrorcpkoro, siki € 0CHO-
BOIO COLIATFHUX TEXHOJOTIH I1HHOBAIIfHOTO pPO3BUTKY
ocgitu [3]. Ockibku AiTH 3 0OCOOMMBUMH MOTpeOamMu Ma-
FOTh CTIUTbHI HABYAJIBHI IiTi 31 30POBUMH IITHMHU aHAJIOTi-
YHOTO BIKYy, iXHS coWiaNbHAa aJamnTallis € HeBiJ €éMHOIO
CKJIQIOBOIO 3araJlbHOTO HAaBYAJIHGHO-BUXOBHOTO TIPOIECY
nikoyd. 30kpema, B mpaipix M.€. 3axapuyka [4] oOrpyHTO-
BAaHO TaKi XapaKTEePUCTHKU e(peKTHUBHOT IHKIIFO3UBHOT OCBI-
TH, SIKi JI03BOJISIIOTH PIBHOILIIHHO Ta COLIAJIbHO CIIPaBEJIH-
BO PO3BMBATHCS JUTSM YCIX OCBITHIX KaTeropii: wijii Ha-
BUAHHS 3a3/IaJieriflb BU3HAYCHI; CHCTeMa HAaBYaHHS € -
HaMIYHOIO 1 THYYKOIO; HAsIBHUI 1HHOBALIIHUI MiAXiJ po3-
BUTKY BI/INOBIZHO [0 HAYKOBO-TEXHIYHOTO IIporpecy B
TEXHOJIOTISIX HaBYAHHS; OCBITA PO3IIISAETHCS SIK MPOIIEC,
0 TPHUBA€E YIPOJOBX XHUTTA, (POPMYBaHHS IIKUIBHOI Ky-
JIBTYpH, KA Hamae MATPUMKY BCIM y4YHAM; IHKIIO3MBHA
IIKOJIa TIOCTIIHO YOCKOHAITIOETHCS.

TakuMm unHOM, POPMYBAaHHS Ta MOAAIBIIE TOITUPEHHS
B OCBITHBOMY CEPEJIOBUILi IHKJIFO3UBHOI OCBITH 301JIbIIYE
SIKICTh 30BHILITHBOTO PIiBHS COLaNbHOI €()EKTUBHOCTI Me-
Jlarora Ha piBHI JUTHHH 3 OCOOJUBUMH OTpEeOaMH.

OfHUM 3 TMOUIMPEHUX HEAOJIIKIB KOPEKLiitHOro Ha-
BYaHHS JiTell 3 OCOOJMBUMH MNOTpedaMH € 3HHKEHH:
npo¢eCifHIX BUMOT 1O TUTHHH, 3aKPIIUICHHA 3a HEIO
CTaTyCy XBOPOTO, III0 HEraTHBHO BIUIMBAE Ha ii ncuxogi-
3WYHUI po3BHTOK. Taka > IOMMIIKAa 4acTo cCrocTepira-
€TBCS 1 cepel] 0aThKIB, sIKi OUTBII TYpOOTIIMBO CTABISITHCS
JI0 IWTHHY, TIepeKiIagady Ha cede Gararo QyHKUil ca-
MOOOCITYTOBYBaHHS Ta CIMEWHUX 00OB’SI3KiB, siKi O IUTH-
Ha MOTJIa BUKOHATH i cama. Y MpoIIeci CIiIKyBaHHS Teaa-
roriB 3 OaThbKaMH BHPIIIyeTHCS 3aBAaHHS (OPMYBaHHS
MMO3UTHBHOTO 00pa3y IWUTHHH SK OCOOMCTOCTI Ta WieHa
comiymy. Taki Gecim MOXyTh JONOMAaraTé 3MEHIITYBAaTH
TPUBOXKHICTh OaTBKiB, 301MBIIYBAaTH IX NMO3UTHBHUIN Ha-
CTpifi IIOJ0 CTaBICHHSA A0 OUTHHH, (HOpMYyBaTH Bipy i
HaJil0 Ha TMOKpalleHHs cTaHy 310poB’s autuHH. OTKe,
OCHOBHE 3aBJIaHHS I1€/IaroTiB y Takii cuTyalii — BUBECTH
0aTbKIB i3 AEMPECUBHOIO CTaHy Ta JAOIOMOITH B JIOMAlll-
HiX yMOBax poOUTH BCE MOXJIMBE ISl IIO3UTUBHUX 3MiH B
PO3BUTKY AUTHHHU.



Peauizariis 30BHIIIHIX 1 BHYTPINTHIX YAHHUKIB COITiai-
3arii Ta comiajgbHOl amanTarii INTHHA 3 0COOJIMBHUMH I10-
Tpebamu MoXxe OyTH OUTBII €(EKTHBHOIO 32 YMOBH TOTO-
BHOCTI 3aiydeHHsA OaThKiB 10 HaBYAJIbHO-BHXOBHOTO Ta
KOPEKIiHHO-PO3BUTKOBOTO  TIPOIIECiB, OpPraHi30BaHOTO
TPYIIOI0 CIEUIANICTiB Pi3HOTO MPOQiI0 — KOPEeKLiHHIM
MeJIaroroM, MCUXO0JIOTOM, JIOTOIIE/IOM, COLajbHUM Tefa-
rorom. Oco0iMBY yBary 3BepTaeMo Ha poOOTYy crieriajic-
tiB-nicuxojoris B K30. 3a3suuaii, momiOHi 3akiagd Ma-
I0Th OJIHOTO IITATHOTO MICUXOJIOT, SIKUI HE CIIPABIISETHCS
3 yciMa 000B’si3KaMH HaJaHHS TICUXOJIOTTYHOT JJOIIOMOTH,
OCKIJIbKH BECh Yac BUTPAYA€ETHCS B OCHOBHOMY Ha poOOTY
3 0aThKaM¥ 3 PO3MILALY Ta yperyatoBaHHS KOH(IIKTHUX
Ta HECTAHNAPTHUX CHUTYyalill TMOBEMiHKH OKPEMHX iTeH.
IIcuxosoriuga mormomora Ma€ HagaBaTHCh HE TIIBKHA B
TaKUX EKCTPEHUX BHIAJAKAX, a i NMEpiOJMYHO NPOBOIH-
TUCH 3 yCiMa JITBMH B IITaTHOMY pexuMi. ToMy mporo-
HYEMO TaKOXX 301JBIICHHS MITATHUX IICUXOJOTIYHUX TIpa-
uiBHukiB K30 B pospaxyHky 1 mcuxosor Ha 25 niTey,
o0 JaTh MOXIIMBICTh KOXHIM JWTHHI TMEPiOAMIHO
OTPUMYBATH KBalli(hiKOBaHy ICUXOJOTIYHY AOIOMOTY 32
pPaxyHOK IHIUBIIyalbHUX Ta TPYIOBHX 3aHATh 3i Crielia-
JIICTOM-TICHXOJIOTOM.

[IMomo HampsMKy ciBmpami OaThKIiB 1 HEeIarorivHOTo
konektuBy K30, To Ha Hamy AyMKY, BaXJIMBUM KPOKOM
Ha IIbOMY IIUIAXY MOTJIO O CTAaTH CTBOPEHHS TaK 3BaHHX
cimeitHo-iegaroriuanx komiurekciB (CIIK). Taki cTpyk-
Typu BOAYalOTHCS HaMHU SK OpraHi3oBaHa B3aeMogis Oa-
TbKiB 1 mpaniBHUKIB K30 HaBKoNO OKpemoi OuTHHHU abo
Ipyny AiTeil B HANPSIMKY CTBOPEHHsI HaWOUIbII CHPUST-
JIMBOTO OTOYYIOYOT'O COLIaJBHOIO CEpeOBHUINA B MiCIIIX
B3a€MO/Iii IUTHHHU 3 IHIIUMH WICHAMH CYCITIBCTBA.

HaiironoBHima 3anaua ¢yHkuionyBanus takux CIIK,
Ha Hally TyMKY, Ma€ IOJISATaTH B Oe3MepepBHOCTI B3ae-
MOJIii Ta MOCTIHHOMY KOHTaKTi 0aThKiB 1 memgaroris. Bea-
&KA€EMO, IO NPOIIOHOBaHA CHCTEMa B3a€MOJAIi Ha OCHOBI
cIMEHHO-TIe1arOTiYHNX KOMIUIEKCIB CIIPSIMOBaHa, 3 OJHO-
ro Ooky, Ha (opMyBaHHS y TWENATrOTiB-IePEKTONOTIB
KOMITETEHTHOTO TIAXOJy IIOA0 3aJIydeHHs OaTbKiB 10
HaBYAHHS | BUXOBaHHA JiTeH 3 MCUXO(I3UIHUMH BagaMU
Ta CTPaTETiYHOTO Horo OadeHHs, 3 IHIIOTO OOKY 3HAYHO
3pOCTa€ MOXJIMBICTh TiJBHIICHHS DPIBHS COLaJbHOT 3pi-

JocTi JdiTed 3 OCOONWBHMH  OCBITHIMH TIOTpeba-

MH,0CKUTBKU BiIOYyBA€ThCS aKIEHTYBAHHS yBard 4JICHIB

ciM’l Ha cowianapHIi amanTamii Ta comiamizamii JUTHHH,

o0 BHpimrye rinoOanbHI 3aBaHHS peajizalmii mporeciB

IHHOBAIIITHO-OCBITHBOI iHTETpaIIii.

BucnoBku. Takum 4YMHOM, Ha HaIly AYMKY, MakCUMa-
JpHUHA couianbHUi edekT Bix mpodeciiiHoi AisIBHOCTI
npaniBarka K30 Oyne nocsratucst 3a yMOBH JOTPHUMaHHS
MOCTIHHOTO 1 IIIAHOMIPHOTO PO3BUTKY TAKUX HAIPSMKIB!
— ¢opmyBaHHs OaraTtopiBHEBOi cucTeMu mpodeciiiHol

MEPEMiATOTOBKY Ta MiBUINCHHS KBasiQikaIii, MaicTe-

pHocTi 1 mpodecionanizmy npariBaukiB K30 y pobori 3
IITBMH 3 OCOONMBHUMH IOTpeOaMu (MIPAaKTHKYyBaHHS
MIpOBe/ICHHS ceMiHapiB (BeOiHApiB) Ta TPEHIHTIB, KPYT-
JUX CTONIB, KOH(EpEeHIiH, MPOXOHKEeHH KypCiB Mif-

BUIIIEHHS KBamiQikamii, oTpuMaHHs Ipyroi (TpeTsoi)

BHIIO] OCBITH TOIIIO;

— IPOMYKTHBHA OpraHi3aiis poO04oro Micis IpalrliBHIKA
K30 sk B maHi #oro B3aemonii 3 ANTHHOKO (00namTy-
BaHHS KJIACHUX KiMHAT), TaK 1 mpodeciiiHoro caMoB10-
CKOHaJleHHs1 (BNIacHOrO poOo4oro Micus OakaHo 3
KOMIT FOTEPOM ISl TIOIIYKY Ta OIpAaIfOBaHHS 1HHOBa-
LIHUX GOPM 1 METO/1iB HABYAHHSI);

— PO3IIUPEHHS TEXHIKO-TEXHOJIOTIYHOT 0a3H OCHAILICHHS
KJIACHUX KIMHAT;

— TOKPAICHHA SKOCTI HaJaHHA peaOilTiTaIiifHuX, IICUXO0-
JIOTIYHHX Ta JIOTOIICANYHHX TIOCIYT;

— 30UTBIICHHS KUTBKOCTI Ta IOKpAIICHHS SKOCTI 3aHATH
(Gi3UIHOIO KYIBTYPOIO Ta irPOBOO MisUTEHICTIO, 00Ma:-
HaHHS CIOPTHBHHUX 3alliB, OaceiHiB, JKaKy3i, Macax-
HUX Ta (izioTepaneBTHYHUX KaOiHETIB;

— 30LIbLICHHS 1HOMBIAYaJIbHOI MeaaroriyHoi pobotu 3
JUTBMU 32 PaxyHOK 3MEHIIECHHS KITbKOCTI JIiTed y Kiaci
(rpymi);

— MOJAJIbIIIE TOUIMPEHHsI 1HKJIIO3MBHOTO HABYaHHS K
CIPUATIIMBOTO CEPEIOBHINA JUIS COIliali3allii Ta comia-
JBHOT aJlanTarii JiTei 3 0COOIMBUMHE MOTPEeOaM;

— aKTHBHA y4acTh 0aTeKiB y poboti K30 Ha ocHOBI CTBO-
PEHHS CIMEHHO-TIEJarOT1YHIX KOMIDICKCIB;

— IOCTIHHUH MOHITOPHHI TOOaXaHb 1 3amUTIB OaTHKiB
IIOJ0 OpraHi3alil HaBYAIbHO-BUXOBHOIO Ta KOPEKLiii-
HO-PO3BHUTKOBOTO POLECIB.

JITEPATYPA (REFERENCES TRANSLATED AND TRANSLITERATED)

1. bakypamze A.b. MoTuBanus Tpyna negaroros. - M.: 2005 — 192 c.
Bakuradze A.B. Motivatsiya truda pedagogov. - M.: 2005 - 192 s.
2. Komomoens T.I'. Iudopmariiiine Ta MeTomuuHe 3abe3meueHHsS
BU3HAYEHHS COLIalbHOrO edekTy mpodeciiiHoOi MisIIBHOCTI Ipa-
LiBHUKIB KOpeKiiHuX 3aknaniB ocsitu / T. I'. Komomoens // Crie-
[iabHI TEXHOJIOTIT: aKTyaJbHi Mpo0ieMu Teopii Ta MpakTHKH : 30.
HayK. mpans / Hayk. pex. [l. Snpancekmii Ta iH. — 3amopibioks :
Krnacuunnii npuBarauit yHiBepeurer, 2014. — Bun. 61.—C. 113-118.
Kolomoets T.G. Informatsiyne ta metodichne zabezpechennya
viznachennya sotslalnogo efektu profeslynoYi dlyalnostl
pratsivniklv korektslynih zakladlv osviti / T. G. Kolomoets //
Spetslalnl tehnologlYi: aktualnl problemi teorlYi ta praktiki : zb.
nauk. prats / [nauk. red. D. Yadranskiy [ta In.]]. — Zaporizhzhya :
Klasichniy privatniy universitet, 2014. — Vip. 61. — S. 113-118.

3. Jannnenko JL.I. YnpaBniHHS 1HKIIFO3MBHOIO IIIKOJIOIO HA 3aca-
1aX MEHELKMEHTY OCBITHIX iHHOBamii / I[HKIIFO3MBHA IIKOJIA:

ocobmuBocTi opraHizaunii Ta ynpapiiHHsA: HaBuaibHO — MeTomnd-
uuii  nocionuk/Koo.:apropi: Konymaesa A.A., Haiima HO.M.,
Codiit H.3. Ta in. 3a 3ar.pen. Janunenko JLI., - K.: 2007.- 128c.
Danilenko L.I. [Upravlinnya Inklyuzivnoyu shkoloyu na zasadah
menedzhmentu osvitnih  Innovatsly] / Inklyuzivha shkola:
osoblivosti organizatsiYi ta upravlinnya: Navchalno — metodichniy
poslbnik/ Kol.:avtorlv: Kolupaeva A.A., Nayda Yu.M., Sofly N.Z.
ta In. Za zag.red. Danilenko L.I., - K.:2007.- 128s.

4. 3axapuyk M.€. CTaHOBICHHS i PO3BUTOK iHKITFO3UBHOI OCBITH Y
CUIA: aBTOped. muc. Ha 3700YTTS HAYKOBOTO CTYICHs KaHIMAATa
neparorivnux Hayk: cmer. 13.00.01 ‘“3aranpHa meparorika Ta
icropist nemaroriku” / M.€ 3axapuyk. — Tepromins. - 2013. — 22 c.
Zaharchuk M.E. Stanovlennya i rozvitok InklyuzivnoYi osviti u
SShA: avtoref. dis. na zdobuttya naukovogo stupenya kandidata
pedagoglchnih nauk: spets. 13.00.01 “Zagalna pedagogika ta
istoriya pedagogiki ” / M.E Zaharchuk. — Ternopil. - 2013. — 22 s.



Kolomoets T.G. Ways of increase of social efficiency of labour of specialists of corection establishments of formation of Ukraine
Abstract. In the article it is marked the necessity of increase of level of social effect of workers of corection establishments of
education. Certainly basic directions of such increase on the basis of development of ways of improvement of pedagogical terms of
co-operation of workers with the pupils of such establishments, psychological, health and speech therapy co-operation of worker and
pupil, increase of professional trade of workers, co-operation of workers with the parents of pupils by creation domestically
pedagogical complexes.
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Kosomoen T.I'. IlyTu noBbimenns: conuanbHoMi 3¢ eKTHBHOCTH TPY/Aa CHENMAIUCTOB KOPPEKIMOHHBIX 3aBeJeHuii 06pa3o-
BaHHUs Y KPaMHbI
AHHOTanms. B crathe oTMed4eHO HEOOXOAUMOCTH MOBBIMICHUS YPOBHS COLMAIBHOTO 3(dekTa pabOTHHKOB KOPPEKLIMOHHBIX 3aBe-
JeHuii obpasoBanus. OnpeneneHbl OCHOBHBIE HAMPABICHHUs TAKOTO MOBBIIIEHNS HA OCHOBE pa3pabOTKH ITyTel yCOBEPIIEHCTBOBAHUS
MEeJarorn4eckux yCIOBUH B3auMOAEHCTBHS paOOTHUKOB C BOCIMTAHHUKAMHU TaKHX 3aBEJCHUH, IICHXOJIOTHYECKOT0, 03/J0POBHUTEIb-
HOTO M JIOTOIEINIECKOTO B3aUMOJICHCTBHSI paOOTHUKA U BOCITIUTAHHHUKA, TIOBBIMICHHS MPO(ECCHOHATEHOTO MacTepCcTBa PabOTHUKOB,
B3aMMOJICHCTBHUS PAOOTHHKOB C POAUTEISIMHA BOCIIMTAHHUKOB ITyTEM CO3/[aHMS CEMEHHO-TIeJarOrTIeCKUX KOMILIEKCOB.

Knrwuesvie cnosa: xoppexyuonnvie 3a6edeHuss 00pa3o8anus, CoyuarbHas 3pHexmusHocmyp, pabomHuUK, 60CHUMAHHUK, CEMEHO
neoazo2utecKull KOMNIeKc
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ARCHITECTURE AND DESIGN

Kaoypuna A.O.
KyJabTypoJjiornyeckne 00pa3bl 4 CHMBOJIMKA B APXUTEKType KPYIHbIX 3THOCOB
Ha eBpoasuarckux reppuropusx II B. 10 H. 3. — XV B. H. 3.

Kaoypuna Anmonuna Onecosna, kanouoam apximexkmypu,

Odoyenm Kageopvl 0CHO8 apXumeKmypsi U OU3AUHA APXUMEKMYPHOU Cpedbl
Ooecckas 2ocydapcmeeHnas akaoemus Cmpoumenbcmsa u apxumexkmypul, 2. Odecca, Ykpauna

Annortamusi. CTaTbsl IOCBSIIEHA N3YyYESHUIO B3aHMHOTO BIIMSIHUS KyJIbTYp Ha €BPOA3HaTCKUX TEPPHTOPHUSX BILIOTH 10 XV B. Pac-
CMOTPEH P KIIFOUEBBIX HCTOPHUYECKUX COOBITUI, CTABIINX MEPETOMHBIMH B Pa3BUTHH KyJIbTYPHBIX Tpaauluii HapoaoB EBpomnsl. Ha
IpuMepe U300pa3UTETbHOTO UCKYCCTBA, B OPHAMEHTANBHBIX MOTHBAX MPOCIEKUBACTCA U3MEHEHNEe HH)OPMAIIMOHHBIX CUMBOINYE-
CKHX KOJIOB, 3aJI0’KHBIINX 0a3y eIMHOTO €BPOMEHCKOro KyIbTypOIOTHYECKOT0 M1acTa, copMUpOBaHHOTO K 3noxe Bospoxaenus.
Kniouesvle cnosa: usobpasumenvioe ucKyccmeo, UCMOPUsL, KyIbmypd, apXumexkmypd, CUMEO0IUKA, ePOa3uamcKue meppumopuu

BBenenne. PaccmarpuBasi €eBpONEHCKYIO KYJIBTYpYy C TOY-
KH 3pCHHUS apXUTCKTYpBl W UCKYCCTBAa B IIEJIOM, MOXKHO
3aMETHTh, YTO LEJOCTHOH OHa cTaja JajeKo He cpasy.
CraHOBJICHHE €€ TPOUCXOAWIIO B PS/ 3TAloOB, KOTOPEIC
OBUIH CBSI3aHBI C CEPbE3HBIMU, NIEPEIOMHBIMA MOMEHTaAMH
B MCTOPHM, NMOBJICKIIMMHU B3aMMHBIEC BIUSHMSA, MOIJIOLIE-
HUS ¥ HacllauBaHME KyJIbTYP Pa3HBIX HapOAOB, C CO3/IaHU-
€M HX CUMBOJIMUECKUX KOZOB.

Kpatkmii 0630p my6auxanuii no teme. Vicropuueckue
9Tambl CTAHOBJIEHUS €BPOA3HUATCKUX 3THOCOB OTPa’KEHBI B
paborax: JLH. 'ymmieBa, M.E. Cepreenxo, A.B. banka,
B.I1. bynanosoii, 1.B. Co3una, A.fl. I'ypeBuua, M.A. 3a-
6opoBa u 1p. PazBuTHe apXUTEKTYpHl U HCKyCCTBa B paM-
KaX MHpOBOM KyJIbTyphI IpHBEACHO B Tpyaax: I. Betica [1],
ILIL Tuenuua [2], O. Illya3u [3] u ap. OnHako, Ha cero-
THSITHAKA JE€Hb OTCYTCTBYIOT HCCIICIOBAHUS, CBS3BIBAIO-
e MepeIOMHBIE IEPHOBI B ICTOPUHU CO B3aMMHBIM BIIH-
SIHUEM KYIBTYp, B YaCTHOCTH B apXHUTEKTYPHO-XYIOXKECT-
BEHHBIX IIACTHYSCKHUX 00pa3ax.

Heas nccnenoBanus: IlpoanannznpoBare 0COOCHHO-
CTH TpaHC(hOpPMALNU KYIBTYpOJOTHYECKUX OOpazoB M
CHMBOJIOB B apXUTEKType KPYMHBIX 3THOCOB Ha €BPOa3H-
arckux tepputopusix Il B. 1o H. 3. — XV B. H.9.

Marepnaasl 1 MeTOABI: B paboTe HCHONB30BaH HCTO-
PUYECKHIA METOI, TO3BOJIAIONIMNA MPOCISIUTh TPaHCHOP-
MAIIFIO IDTACTHYECKUX 00pa30B apXUTEKTYPhl BO BPEMEHH;
THIIOTETUICCKUAN METOJ, JAIOMIUH BO3MOKHOCTBH TPEIIO-
JIOKUTH KaKWe MCTOPUIECKHE COOBITHS TTOBIMSUIN HA U3ME-
HEHME KYJIBTYPHBIX TpaJuLUil U METOJ aHaJOI'Uii, I103BO-
JISFOIUI TTPOBECTH Mapajuieli OTHOCUTEIHHO OCOOEHHO-
CTell apXMUTEKTYPHO-XY/IO)KECTBEHHOTO JEKOpa Pa3HBIX
HapOJOB, C BBIABIICHUEM psaa 3anMcTBoBaHui (Tabm. 1).

"Konp16enpro" KyapTypsl €BPONEHCKUX HAPOAOB MpPH-
HATO CYUTaThb AHTHUYHOCTb. JIpeBHUE TIpeKU 3aI0KUIU
nryOokuit pyHIaMeHt B Guinocoduu, apxuTeKType U UC-
KyccTBe. VX ypoBeHb INO3HaHMH 00najgan IIyOWHOH, a
JIpEBHHUE TPEKU CIBbUIM OOpa3OBaHHBIMH JIOABMH. JlpeB-
Hui PuM, Bo3HUKmMI Ha 3emusax Jlanuu, TpaHUudi C
Hpesreit ['penneit, Orpypueii, Cabunamu u Kapdarenom.
PumiisiHe IOBOTBPHO aKTUBHO PACIIUPSIN TEPPUTOPHAIIH-
HbI€ TPAHMIIBI 3a cUeT 'coceneil" B Xoae MHOTOYHCIICH-
HBIX BomH. OpHaKo, Hambojee BaKHBIM CTPATETHIEeCKUM
ITyHKTOM JUIs HUX ocTtaBasics Kapdaren, crosmuii Ha 1my-
TH K BeIxoay B CpenmzemHoe Mope. B xozne tpex [lyHude-
CKMX BOWH pe3ylbTar OblI JAOCTUTHYT B 146 . 110 H.3.

cObUTach JaBHAA MeuTa puMisiH, Kapdaren Opur paspy-
IeH U co3faana nmpoBuHIMA Adpuka. [{o 3axBara Kapda-
reHa OJUIMHCKUA MHp CYIIECTBOBaJ MPAaKTUYECKU IO
Bcemy CpeauzemHoMopbio U bimxkaemy Boctoky. Teneps
e i JIpeBHero PuMa OTKpBUIMCH HIMPOKUE BO3MOXKHO-
CTH IUI 3KCIIAHCUU. DTO NMEpHOJ aKTUBHOI 3aBOeBaTeNb-
HoW monuTuku JlpeBHero Puma mepuona pecmyOnukw,
KOTJla OCHOBHOE BIIMSHHE Ha €ro KYIBTYypy OKa3bIBAalOT
aTpycckue u rpeueckue Tpanuiuu. Ilocie cmeptu FOmus
e3aps, B 44 1. 10 H. 3. Pumckas pecnyOivka cTaHOBUTCS
Pumckoit umnepueit. 9To BpeMs HEBHAAaHHOW POCKOIIN U
H3JIMIIECTB, KOTAA IMOCJIE€ MHOTOYMCIEHHBI BOMH pPUM-
JISTHE PEeIIVIA HACTaIuThCs MAPOM M OOTaTCTBaMH 3aBOe-
BaHHBIX MMU KOJIOHHM [4]. B pesynbsraTe B pUMCKO# KyIlb-
Type HaunHaeT (HPOPMHUPOBATHCS MPUIYIIUBHIN CILIaB -
JUHUCTUYECKUX MPEACTABIEHUN U BOCTOYHOM POCKOIIH.
Bonbimoe BiausiHME Ha PHUMCKOE HCKYCCTBO OKa3alu H
KyJIbTYpPHbIE TPAAMIUN 3aBOCBAHHBIX IUIEMEH TalIoB
(xenbToB). Takum obpaszom, [IpeBuuii PumM B anoxy mumre-
pHuH cTan cBoeoOpa3HbIM "TUIaBHIIBHBIM KOTIIOM', B KOTO-
POM Hapsily ¢ MHHOBAIIUSIMH CaMHUX PUMIISH IPOUCXOANIT
CIUIaB C TPaIWIMSIMU 3aBOCBAHHBIX HApPOJIOB, HaXOMS-
xcs Ha 0oJiee BRICOKOM YPOBHE KYIBTYPHOTO Pa3BUTHSL.

Bropoii nepenoMHblil 3Tan B UCTOPUU CBSA3aH C MeEp-
BBIM IIEpECESICHUEM HapoJ0B, pacnaaoM Puma Ha 3anan-
Hy1o 1 BocTtounyro uMmnepuu u ctaHoBieHUeM Buzantuii-
ckoro rocynapcrBa. Mmnepatop KoncrantuH, cnenas
XPUCTUAHCTBO TOCYJAapCTBEHHOH pEIUTHel, NEPEHOCUT
cToymiyy u3 pasrpabnenHoro Puma B KoHcraHTHHOMONB
(Buzantuii). B 325 1. oH coBepIaeT pa3opUTENbHBIN MO-
XOJl TIPOTHB TEPMAaHIIEB, CApMaToOB W TETOB, a MOIKE HA
ckudoB. Obe3omacuB rpaHuIlsl ot "OecrnoKoWHBIX" coce-
JIel, OH HauMHAeT CTPOHUTh HOBOE TOCYHapcTBO. B 3TOT
NEePUOJ, UMIEPATOp NPUHUMAET COTHU ThICSY MEpECECH-
ueB u3 Ckudum, a Takke HabUpaeT ux B BOHcKo. J[Ba 3T-
HOca, OKa3bIBalollne HanOojee aKTUBHOE BIMSHHE Ha
HCKycCTBO BH3aHTHM B mepuoj CTaHOBIEHUS - TPEKU U
pumisiHe. BocTouHas uMmnepus, OCHOBaHHAs IIPEUMYIIe-
CTBEHHO Ha TPEUECKUX TEPPUTOPHSX, BIUTala B ceOs
rpedeckre OCHOBBI M Tpagunuu [5, 6]. Kpome storo, mo-
JI0ZI0€ TOCYAapCTBO MepepadarhiBajo Xy[dOKECTBEHHbBIE
TpPaauIN{, CYIIECTBOBABIIME B DPAa3HBIX OOJACTAX, BO-
mweamux B coctaB Bocrounoit Pumckoit umnepun: Kon-
CTaHTHHOMOJA, bankaHckoro moiryocTpoBa, Mamnoit Asun,
Cupun, Erunrta ¢ ero rmaBHBIM KYIBTYpHBIM LEHTPOM



AnexcaHapueil; BaXKHYIO POJIb ChINPAIU XyHd0KECTBEHHbIE
Tpagunmu ropoja Puma u PaBennsl. Eme omaum ¢akro-
POM, OKa3aBIIMM 3HAUUTENBHOE BIMSHHME Ha KYIbTYPY
BuszanTtuu, crano HalecTBUE U3 CTENEN I'YHHOB, CIIPOBO-
IIUPOBABIINX MacCOBOE IepecereHne HapoaoB. OHO ObLTO
CBA3aHO C MAacCOBBIMU MUIPALMSIMU T'YHHCKHX, T€pPMaH-
CKUX, aJlaHCKUX W JPYIHX IJIEMEH, MOBJIEKUINX THOenb
AHTAYHON IUBHUIM3ALMK U MajcHue 3amagHoii Pumckoi
nmnepun. I'epmaniel U nmpoTtocnassHe B xofe Ilepecene-
HUSI PaccelMIMCh Ha OOMIMpHOW TeppuTopuu oT bputa-
HuH, ['anmnuu u Ucnanun no duHckoro 3anusa, BepxHeil
Bouru u J{ona [7].

Tax B 360 r. ryHHBI Iepenutn yepe3 Bonry u arakoBa-
JIM aJlJaHoB, Te yHUIM Ha ceBepHbli KaBka3z m Boumu B
coctaB opasl. B 370 1. ryHHBI pa3OminM OCTTOTOB W Te
oronuy K HA30BbsM JlHenpa. B 371 r. mpownzomen 3axBar
ryaHamu 3eMenb CeBepHoro [IpraepHOMOpPBS, TOHCKUX U
npUKacnuiickux crened, B 376 I. ryHHBI 3axBaTuin bec-
capabuto, a B 378 I OHM OTTECHWJIM TOTOB B LIEHTPAJb-
Hy!0 9acTh KppeiMa. BecTroTsl U ocTrotsl, pa3ouThie TyH-
HaMH4 ¥ ana”amu, orouuu K Jlynato. Ilocne sToro Bectro-
ThI TIOOEXKIAIOT B OUTBE MpU AJIPUHOIIOJNE, OMyCTOIIas
rpedeckre 3eMiId. B pesynbrare BOMH PUMIISIH C BECTIO-
TaMU, B KOTOPBIX TOOEXKIaIH PUMIISTHE, BECTTOTHI BOIILITH
B cocTaB (eiepanuy, a alaHbl YIUTH Ha cesep. B 395 r,
nocie cMeptu uMmneparopa deonocus I, mpoucxoaut 3a-
BepLIAOIIMK 3Tan pasfena Pumckodl mmnepun Ha Bo-
CTOYHYIO W 3anaaHylo. B 406 r. mnemeHa anaHoOB, CBEBOB
M BaHJAJOB 3aHUMAIOT 4YacTh Teppuropuu Mcnanum u
Tamuio [8]. A B 410 I. IPOUCXOIUT POKOBOE COOBITHE —
nmajeHue 3amagHoi PuMckodl uMmmepuu B pesyibTare
OKoHYaTeabHOU mobean! BectroToB. [lepuos ¢ 378 mo 445
IT. 03HAMEHOBAJICSI TOCIIOJCTBOM T'yHHOB B cTemsix Bo-
crouHoi EBpomnsl. B ronel rocnoacrsa r'yHHOB, a 3aTeM
Oynrap u aBap B ceBepHOM IIpudepHomopse (xorer 1V —
HavayoV| BEeKOB) KPHIMCKHE TOTHI BEICTYIIA N B Ka4eCTBE
cBoeoOpazHoro Oydepa Mex1y PUMCKUM (BH3aHTHHCKUM)
XepcoHecoM W a3MaTCKUMH KOYeBHHKaMH. TakuM oOpa-
30M, BUJHO, YTO eciid B iepuon co 120 1. 1o H. 3. no Il B.
H. 3. BJIUSIHUE Ha KYJIBTYpY I'€pMaHIEB OKa3bIBaJu Ipe-
HMYIIECTBEHHO IUIEMEHA TraiioB (KEIBTOB) W HACIEAHE
Pumckoil umnepuu, To B pe3yabTare nepeceieHus Hapo-
noB kaptuHa nu3Mmenusnach. Co Il mo VII BB. repmaHniib! Bee
elle HaXOJWJIUCh Mo BiIusHHEM Pumckoil mMmnepuu, Ko-
TOpasi 3HAYNUTEIHHO MPEBOCXOIUNIA HX MO0 YPOBHIO KYIb-
TYpbI HA TOT MOMEHT M HarpaOJIeHHOE B YMHPAOILIEM, HO
Hekorna BenukoM Pume mnpeBpamaigoch B KyJAbTypHOE
JIOCTOSIHUE 3TOTO arpecCUBHOIO MOJoAoro sTHoca. Heko-
TOpBIE JJIEMEHTBl KYIbTYyphl KOUYEBBIX IIJIEMEH, T'YHHOB,
TaK>ke BOILJIM B 9TOT "cruiaB".

IIpotocnassne, SBIAACH OAHUM U3 AKTUBHBIX Y4aCTHH-
KOB "BEJIMKOTO TEPECENeHUs HapoAOB", NPULIK B JIBU-
KEHHE HECKOJIBKO MOKE TepMaHCKUX uieMeH. OHU ObuH
BBIHY)KICHBI PEarnupoBaTh Ha MUTPALUU APYTHX OKpPY-
JKaBIIMX UX IUIEMEH. B Xozie 3TUX nepeMenieHuii UM IpHu-
XOIWJIOCHh CTAJIKUBAThCS C capMaTaMH, TepMaHIamH, ¢pa-
KAHAIIAMY, WUIMPHALIAMH, TIOPKCKHMHU IUIEMEHAaMH, Hpu
9TOM OHH HEePEMENINBAINCH, IEININCh, OOBEANHSINCEH B
pasnu4Hble coro3bl. OTHOIIEHUS C COCENSIMHU MOCTOSHHO
TPaHC(OPMHUPOBAIUCH — OT BOEHHBIX CTOJKHOBEHHH 10O
MUPHOIO cocencTBa. Jlo HEKOTOPOro BPEMEHHU CIIaBsHE,
npuoImKasch K rpaHunam PuMckodl mmmepuu, He cTpe-
MUJIKUCh BXOIUTH B KOHTAKThI C ee >kuTensamu. [lostomy u

00BEKTOM MPHUCTAIFHOTO BHUMAHHS PUMIITH OHU CTalld
JIOCTaTOYHO I03[HO, KOIZa YK€ 3aHHMAajM J0CTAaTO4YHO
OOLIMPHYIO TEPPUTOPHUIO — OT banrmiickoro Mops Ha ce-
Bepe 1o YepHoro Ha tore, ot Oznepa Ha 3amaze a0 J[Hemnpa
Ha BocToke. Tonbko ¢ VI B. HasBanus "Benensl”, "ckiaBe-
Hel" ¥ "aHThl", a TaK)Ke COOCTBEHHO '"claBsHe" OTHOCATCS
HMEHHO K claBsiHaM. ClnaBsHe YCTPEeMIJIUCh K IpaHUIlaM
HUMIIEPUH, COpPBaHHBIE C MECT HPUBBIYHOTO OOHMTAHMS
TYHHaMH, HO 00Jice MOIIHBIN MX MPHUTOK B MOTPAaHUYHBIC
o0nacT cBsi3aH ¢ MUrpalyeil TIOPCKUX IUIEMEH, MU3BECT-
HBIX 1IOJl Ha3BaHUEM "aBapoB'. ABapbl, Kak U paHee I'yH-
HBI, XJIBIHYJIU W3 a3UaTCKUX cTemned u K cepenuHe VI B.
mpoaBuHyick B CeepHoe IlpuuepHOMOpEBE, Yyke 3aHs-
TO€ K TOMY BpeMeHHU ciaBsHamu. CMeIIaBIINCh C aBapa-
MH, 4acTh CJIaBSIH ABUHYJIACh K balkaHCKOMY MOIyoCTpO-
By U BTOpmiack B mpeaensl Buzantuu. Ilepumomnyeckue
Ha0eru OCYIIECTBILUIN TAaK)Ke€ CaMOCTOSATENFHBIE TPYIIIHI
cmaBsaa [9]. K VII B. paccenenue cinaBsH Ha bajakanckom
IIOJyOCTPOBE 3aBEPLIMWIOCH, B XOJ€E 3TOI0O IIPOLECCa OHU
CIIMIIUCh ¢ (pakuiiiamMy, WUTUPUHLAMH, KeIbTaMH, Tpe-
KaMH, TIOPKOSI3BIYHBIMH OynrapaMy U HOJOKUIHM Hayajio
COBPEMEHHBIM IOXKHOCJIABIHCKUM HapojaM. Jlpyrou mo-
TOK — 3amajHble CIaBSHE — IOCTENEHHO MPOJBUTAJICS K
o6eperam OnbOwr 1 Jynas. K VIII B. oHr yacTHYHO 3ace-
JWIA TEPPUTOPHUIO, OCTABICHHYIO I'€PMAHCKHUMH IUIEME-
Hamu B III-V BB. TpeThs, BOCTOUHAs BETBh OOKHBAIA
TEPPUTOPHUIO, KOTOPYIO CIABSHCKHUE IJIEMEHA 3aHUMAJIU
elle /10 Hayaja OCBOCHHUS €BPOINEUCKHUX 3eMelb. Takum
o0pa3oM, eci paccMaTpuBaTh KYJIBTYPY CIABSHCKUX
miemeH I11-VII BB., MO)KHO OTMETUTh aKTUBHOE BIIUSTHHUE
TPEUECKOr KyJbTYphI, 3aJ0KEHHON B OCHOBY Bu3aHTuHii-
CKOT'0 TOCYJapCTBa, KEJIBTCKUX TIEMEH a Tak)ke KOYEBHH-
KOB, TYHHOB. B mepuon xe ¢ VII mo X BB. Habmomaercs
aKTHBHOE BIIMSHHE KyJIbTYpHl BH3aHTHH, ¢ KOTOpPOil co-
MPUKACAINCh TPU Haberax CIaBsSHCKHE IUIEMEHAa U KyJb-
Typbl FEpMaHILIEB, 3aHUMABIINX CMEXHbIE TEPPUTOPHUH.

CdopmupoBanach HOBasi CpEIHEBEKOBAsI [THBHIIH3AIINS.
BcenenacrBue cMmelieHus: JTaTUHU3UPOBAHHOIO HAceNCHUs
OBIBIIMX PHMCKHUX TIPOBUHIIMNA C BapBapamu c(HopMHUpO-
BaJIUCh POMAHCKHE Hapoibl. Bce 3T0 cka3anoch Ha 3THH-
yeckoil kapte EBporbl: MHOrME Hapojabl UCUE3JIU C JIMLA
3emin. llomuTHueckas W 3ITHHYecKas Kapra EBporsl,
CIIOKHUBIIASICSA TIOCIe Benmkoro mnepecereHuss HApOAOB
Mexnay II u VII Bekamu, B OCHOBHOM MpPOJIOJKAET CYIle-
CTBOBATh JI0 HAIIMX JHEW, TaKk KaK MOTPSICEHHH, T0J00-
HbIX BeslnkoMy nepeceseHno HaporoB, UCTOpUs EBpoIb
OoJIbIIIe HE HCIIBITHIBAIA.

Uro xacaercs nereHaapHoil BuzanTuu, nmpocymecTBo-
BaBUIEH TOYTHU THICAYEIETHE, TO OYEBUHO, YTO MO ypPOB-
HIO KYJIBTYpPBI B Pa3HBIX cepax MCKYCCTBa OHA IMPEBOC-
XOJuUJIa KyIbTypy BCEX OKPYXKAIOLIUX €€ 3THOCOB, a IOo-
TOMY MMEHHO OHa, JaXX€ B MEPHOJ yNaJHUYECTBA MPO-
JI0JDKasa JUKTOBATh "'paBmiia UTPhl" B chepe apXUTEeKTy-
PBI M HCKyCcCTBa OCTaJbHBIM Hapoaam. Cama xe Buszan-
THS, OClabJeHHass BOWHAMH C TypKaMH-CEIbKyKaMH
BITUTAJIA CO BPEMEHEM DJIEMEHTHI apaOCKOM KyIbTYpHI.

Tperuil nepesnoMHbIE MOMEHT B HUCTOPUM O3HAMEHO-
BaJICSl IEPBBIM KPECTOBBIM MOXOI0M. JIelO-MOTHBOM cTa-
JO OCBOOOXKIEHHWE CBSIIEHHOro ropoga Mepycamuma u
CesiTolt 3emiid 0T MycyabMaH. Bekope moxoa npeBpaTuii-
Cs B IOJIHOMACIITaOHYIO BOCHHYIO KaMITaHUIO, KOTOpas
OXBaTWUJIa BCE XPUCTHAHCKHUE rocyaapcrBa 3amanHoil EB-
pOTIBIL.
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HAPOB! JANAZHON EBPOTIBL TOTHKA. XI1 - XIV BB,

Tab6a. 1. KynbTypHble B3aUMOBIHSIHUSL Ha eBpoa3zuatckux Teppuropusix I B. 1o H. 9. - XV B. H. 3.
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