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Mexepa H.r., MamnoeHko €.0.
UepkacbKkuii HaLjioHa/IbHWIA YHIBEPCUTEeT iMeHi boraaHa XMenbHNLBKOro

AHAJI3 BUAIB TA CK/IALY OCHOBHVX 3ACOEBIB TOB “/IEC”

PUHKOBI  BIAHOCMHWM nNepef6ayaloTb LWBMAKE pearyBaHHA Ha  3MiHM
rocrnofapcbKoi cuTyauii, ska AoB'A3aHa 3 ynpasiiHHAM OCHOBHUMMW 3acobamu i /ioro
BMN/IMBOM Ha CcTaH BMpoOGHMUTBA Ta (PIHAHCOBO - TOCMOAAPCbKY AisiNIbHICTb
NiANPUEMCTB B LiSIOMY.

OcHOBHI 3aco6m noTpebyloTL NepiogMyHOT MoAepHisauil Ta 3aMiHW. Bunyck
HOBOI NpOAYKLii, 0OCBOEHHA HOBUX PWHKIB, PO3WMPEHHS AiSbHOCTI NignpuemMcTsa
BMMaratoTb BK/IaAEHHA KOWTIB Y HEOOOPOTHI aKTUBWN.

AKTyanbHICTb TEMW MOMSira€ B TOMY, L0 OCHOBHI 3ac06M $iK TFOMOBHWUWA
eNeMeHT MaTepiasibHO - TEeXHIYHOi 6a3u NignpuvemMcTBa BifirpalTs BeWMKY Pofb i
MaloTb BUKOPUCTOBYBATMCS PaLioHaNbHO i edeKTUBHO.

Mig nNOHATTAM OCHOBHI 3acobwm nignpuMeMCTBa PO3YMitl0OTb HEBiA'€EMHY
CKMaf0By BMPOOGHMYOK MPOLECY BMMYCKY NPOAYKLUiT. 3 METO BefeHHS 06/iKy Ta
CKM1afaHHs 3BITHOCTI OCHOBHI 3ac06M NigNPUEMCTBA MOAINAIOTL 3a NEBHUMM 03HaKamu
Ha OAHOPIAHI rpynu.

B.IM. 3aBropogHwii i B.A1. CaB4eHKO 380AATb KnacugikaLitdo OCHOBHMX 3ac06iB
TiNbKM [0 OAHIET IXHLOT 03HAKWN - «Yy 3a/IeXKHOCTI Bif XapaKTepy y4acTi OCHOBHUX
(hOHZIB Y NMPOLECi PO3LIMPEHOrO BiATBOPEHHS» I MigPO3AINAI0TL 3a L€t 03HAKOK Ha
BUPOGHMYI 1 HEeBMPOOHMYI OCHOBHI 3acobu [l]. Binbw pgetanbHy Knacudikayito
NporoHye y cBoix pob6oTax H.M. TkaueHko [2]. ABTOp rpynye OCHOBHi 3acobu: 3a
(OYHKL,iOHa/IbHUM NPU3HAYeHHSAM (BUPO6GHMYI, HEBUPOGHMYI), 3a raly3siMn HapogHOT0
rocnogapctea (MPOMWUCIIOBICTb, OYyAiBHULTBO, CiNbCbKe rOCMOAapcTBO i T.4.), 3a
HaTypa/ibHO-MaTepialbHUM  CK1afoM abo BuaaMu, 3a BUKOpPUCTaHHAM (gitoui,
Hefitodi, 3anacHi) /i npyMHanexHocTi (BNacHi, opeHA0BaHi).

B Tabnuui 11 HasedeHi AaHi Npo BUAW OCHOBHMX 3aco6is TOB «JTIEMNC» 3a
2015-2017 pokw.
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Tabnmus 11 Bugu ocHoBHUX 3aco6is TOB «JTEMC» 3a 2015-2017 pokw

HaiimeHyBaHHA
rpyn OCHOBHMX

3acobis

Ycboro

Bygisni,
citopyam Ta
nepepasanbHi
npucrpoi
MalumHn Ta
obnagHaHHA
TpaHCcnopTHI
3acobu
IHCTpYyMeHTH,
npunaagw,

iHBeHTapi'me6ni)

2015 pik, Tmuc. 12016 pik, Tuc.

IPH.

7146

6169

888

89

lrpn.

7176

6169

679

89

239

BigHocHe
BiAXWNEHHS
2016 po 2015,
%

100,41

100

76,46

100

2017 pik, TuIC.

rpu.

7049

5789

879

89

292

BigHocHe
BiAXUNEHHS
2017 po 2016.
%

98.23

93,84

129,45

100

122,17

3 1abnmui 11 MoXHa 3pobuTM BMCHOBOK, WO BapTiCTb OCHOBHMX 3acobiB
TOB «JIEVC» na noyatok 2015 poKy CTaHOBUAM 1949 TUC. IPH., a Ha KiHelb - 7146

TUC.TPH., HaaXokeHHA 3a 2015 pik cTtaHOBUAWM 5197 TUC.rPH., OCHOBHA Maca SKUX

BiHOBNEHHs a60 GyAiBHULTBO CMOPYA , 3aKyniB/o MepefaBalbHUX MPUCTPOIB 3a

3aKyniBns MawwH Ta obnafHaHHA 3rigHo Tabnwuui

1.1. Ha noyatok 2016 poky

BapTiCTb OCHOBHUX 3aco6is TOB «/IEMC» cTaHoBMNa 7146 TWUC.TPH., a Ha KiHeLb
7176 TUC.TPH., Haaxo4XeHHs 3a 2016 crtaHoBuan 30 TUC.rpH.Ha noyvatok 2017 poky
BapTiCTb OCHOBHWX 3ac06i8 TOB «/IEVC» cTaHOBMNA 7176 TUC.TPH., & Ha KiHeLb 7049
TUC.TPH., HAOXOMKeHHA 3a 2016 ctaHoBUAM 253 TUC.TPH., a BUBYTTA 380 TUC. pH.

PucyHkn 1.1, 1.2, 1.3, ki Bigo6paxatoTb CTPYKTYpPY OCHOBHMX 3aco6is TOB
«JTIEVC» 3a 2015-2017 pokwu.
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ZV4)

* Bygisni, cnopyamn Ta nepejasanbHi npucTpoi
* MawwuHu TaobnagHaHHA
* TpaHcnopTHi 3aco6u

« IHCTPpYMeHTHW, npunaau, iHseHTap(mebni)

Puc. 1.1 CTpyKTypa OCHOBHUX 3aco6iB TOB «JIEVC» 3a 2015 pik

3rigHo PucyHky 21 B 2015 poui nuToma Bara Oypisenb, cnopys Ta
nepegaBasibHUX MNPUCTPOIB cTaHoBMMa 86%, MalwuH Ta o6nagHaHHA - 13%,
TpaHCnopTHUX 3acobis —1%.

3rigHo PucyHky 2.2 B 2016 poui nutoma Bara Oyaisenb, cropyg Ta

nepefaBaslbHUX MPUCTPOIB CTaHOBMNa 86%, MawwmH Ta o6nagHaHHA - 10%,
TPaHCMoOpTHUX 3ac06iB - 1% Ta IHCTPYMEHTW, NpUIaan Ta iHBeHTap - 3 %.
2o: 30

* Bypisni, cnopyan TanepeaasanbHi npuctpoi
» MaWuHn Ta 06nagHaHHA
* TpaHCNopTHi 3acobu

% IHCTPpYMeHTW, Nnpunaau, inseHrap{nie6si)

Puc. 1.2 CTpyKTypa OCHOBHMX 3ac06is TOB «/IEMC» 3a 2016 pik.
3rigHo PucyHky 2.3 B 2016 poui nutoma Bara 6yaisenb, cropyf Ta
nepefasasibHNUX MPUCTPOIB CTaHOBUMA 82%, MawwnH Ta o6nagHaHHAa - 13%,

TPaHCMOPTHUX 3ac06iB - 1% Ta IHCTPYMeHTW, Npunagmn Ta iHBeHTap - 4 %.
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biCtryfffUMIVt, WA4EBSPY.

Puic. (.3 CTpyKTypa 0CHOBHUX 3aco6is TOB «/IEVC» 3a 2017 pik.

TakMM YMHOM OCHOBHY MWUTOMY Bary OCHOBHMX 3aco6is TOB «JIEMC»
CTaHOBNSATL 6yAiBNI, CNOPYAW Ta NepefaBanbHi NpUCTPOI Bif 82% [0 86% B nepiof
2015-2017 pp., a TaKOX MaWWHW Ta 06/1aHaHHA , WO BnacHe 6epyTb y4yacTb Yy

BUrOTOBMEHHI NpogyKuii TOB «JTEMC» Big 10% Ao 13% B nepiog 2015-2017 pp.

CMNCOK BUKOPUCTAHWUX OXXEPEJI:

1. 3aBropogHiii B. T. Byxrantepckuii 061iK, KOHTPO/b i ayguMT B yMOBax
pvHKy [TekcT] : HaykoBe BuaaBHMUTBO / B.M. 3aBropogHuii, B.4. CaBueHko. - K. :
Bniu-1Hdopm, 1995. - 829 ¢

2. TkayeHko H. M. ByxrantepcbKuini 06MiK NiANPUEMCTB pPi3HOI opmu
BnacHocTi : [Hasy. noci6H.] / H.M.TkaueHko. - Kuis: «A.C.K.». 1998. —C. 139-204.

65



Europejska nauka XXI pov/iok™ -2018 Volume 4

NoAOTYETHOCTM LiEHTPaIbHOr0 GaHKa HeobxoauMa npospadHocTb. Forward guidance,

MOHMMaeMOoe KaK MHopMaums 0 6yAyLuinx HaMepeHUsx B 06/1aCTU NMOIUTUKI, MOXKET

paccMaTpmBaTbCA KakK €CTeCTBEHHOE€ pacCllnpeHune 3TOA CUCTEMbI nogoT4yeTHOCTW.

Bonee ToOro,

CUTHa/Ibl 0 GyAyLIEM HarpaBneHWU [eHEeXHO-KPeaUTHOW MOUTUKM

MOryT 6bITb AeliCTBEHHbIM WHCTPYMEHTOM MpPEOfONEHNs SIOBYLLKW JINKBUAHOCTU.

pamMOTHOE MCMO/b30BaHWE CUTHA/IOB O BYAYLLEM HarpaBieHNMN AeHEXHO-KPeAUT Hol

NMO/INTUKN NO3BO/IAET CO03AaTb ACHOCTb OTHOCWUTE/IbHO TOro, KakKuMm 06pa30M

LI,EHTpaﬂbeIVI 6aHK 6y,IJ,ET pearmposar b Ha HEOXXNAaHHbIE WOKN B 3KOHOMUKE U KaK

NAaHUpPyeT U3MEHSTb CBOM OCHOBHbIE MHCTPYMEHTLI B ByAYLLEM.

JlnTepartypa:

1

[JeHexHo-KpeanTHass nonutuka Pecny6nmky KasaxcTaH, ogobpeHHas
MocTtaHoBneHnem [lpaBneHus HauuwoHansHoro baHka Pecny6nvku
KasaxctaH oT «24» anpens 2015 r. Ne 67 c gononHeHUAMU OT «17»
noHA 2015 1. Ne 122,

Dineer N., Eichengreen B., Central Bank Transparency: where, why and
with what effects?', 2007.

OCHOBHble Hanpas/feHUs OEeHeXHO-KPeaUTHOM NonuTukK Pecny6nvkm
KasaxcTtaH Ha 2017 rop,

Gill Hammond, Handbook - No. 29: State of the art of inflation targeting
- 2012 // Centre for Central Banking Studies, 2012.

O. C. KysHeL0Ba, C. A. Mepxnsikos, CUrHa/bl 0 6yAyLNX N3MEHEHMSIX
K/0YEBOM CTaBKN KakK MHCTPYMEHT MH(OPMaLMOHHON NonuTukn baHka
Poccuwn// OeHbrn n kpeauT- 2016

The ECB'’s forward guidance, Monthly Bulletin, 2014

A decade of forward guidance in Norway, Speech by Governor Oystein
Olsen, Norges Bank, at a seminar held at Columbia University, New
York City, on 8 April 2014.
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