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LI I ®YHKII YOPABJIHHA ®IHAHCAMU HNIAIMPUEMCTBA

BucyBanns Ha mnepmuid miuaH (IHAHCOBUX AacHEeKTIB MJISUIBHOCTI CYO'€KTIB
rOCTOJIapIOBaHHs, 3POCTaHHS POJIi (PIHAHCIB € XapaKTEPHOI PUCOI0 1 TEHJEHIIIEI0 B
YChOMY CBITI $IK ISl BUKUBAHHS MIANPUEMCTBA B YMOBAX BCe OUIbII YCKIIAAHIOETHCS
KOHKYPEHTHOT'O CEpEIOBHINA, TaK 1 JIJIS JIiIEpPCTBA HA KOHKPETHOMY CETMEHTI PUHKY.

Cnig 3a3HAYUTH, 10 TOHATTS «()IHAHCOBUH MEHEIKMEHT» HEOJHO3HAYHUN
MOHATTIO «ympaBiiHHSA (iHaHcamuy. [IOHATTS «(hiHAHCOBUN MEHEIHKMEHT» MOXHa
3aCTOCYBaTH IO  MIJANPUEMHMIIBKOI  JISJIBHOCTI  KOMEPIIHHOI  opradizaiii
(migmpuemcTBa) B ymoBaxX puHKY. IIlo CTOCYETbCS TOHATTA «yHpPaBJIIHHS
¢iHaHCaMU», TO BOHO € OUIBII MIMPOKUM: BOHO MPHUCYTHE Y BCIX E€KOHOMIYHHUX
dbopmarrisix, B TOMy 4HCII 1 B aaAMIHICTPaTUBHO-TIJIAHOBOI €KOHOMIKH. YTIpaBIIIHHS
¢diHaHcamMu 3IIMCHIOETHCA SK Ha PIBHI JEp)KaBU, TaK 1 Ha PIBHI opraizailii; 1ewu
HaIpsIM YIPaBIIHCHKOI JISTIBHOCTI BJIACTUBO 1 KOMEPIIMHUM, 1 HEKOMEPIIHHUM
opraHizaiisgM. Takum dyuHOM, (DIHAHCOBUM MEHEKMEHT - I1¢ 0COOJIMBA ITiJICHCTEMA B
3arajibHii CUCTeMI1 YMpaBIIHHS MiANPUEMCTBOM, (DYHKI[IOHYBAaHHS SKOi CIIPSIMOBaHE
Ha JOCSATHEHHS 3araJibHUX IIUJICH opraHizarlii.

dinancouit menexMeHT (financial management) HariieHWt Ha yNpaBIiHHA
(b1HAHCOBO-TOCTIOIAPCHKOIO TISIBHICTIO MiAnpueMcTBa (hipMu) HA OCHOBI Cy4acHUX
METOIB, SKi JO3BOJISIIOTH OI[IHUTH PHU3UK 1 BUTIIHICTH TOro abo IHIIOTO CIIOCO0Yy
BKJIQJICHHS TpoIei; e(peKTUBHICTh POOOTH (HipMU; MBUIKICTH 0OOPOTHOCTI KamiTamy
1 IOT0 MPOTYKTHBHICTb.

diHaHCOBUI MEHEIKMEHT € 00'€KTOM YIPABIIIHHS, 110 3a3HAIOTh BILTUB MIOTOKY
VOPaBIIHCHKUX pimieHb. TOMy Tmpu OOTPyHTYBaHHI cmoco0y (opmyBaHHS
(1HAaHCOBOTO MEHEKMEHTY Ha MIANPUEMCTBI CIiJT JOTPUMYBATUCS TaKUX
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JIMHAMI3M YIPaBJIiHHS, KOMIUIEKCHICTh, OaraToBapiaHTHICTh MIAXOAIB 0 PO3POOKH
YIPABIIHCHKUX PILLIECHb.

JocsrueHHd uuiei (iHaHCOBOI'O MEHEIKMEHTY, SIK MPaBUJIO0, OTPUMYE BHUpa3 B
3a0€3MeUeHHl MakKCHUMi3alllii PUHKOBOi BapTOCTI MIANPUEMCTBA, IO BIAMOBIAAE
(1HAaHCOBUM iHTEpecaM HOoro BIaCHUKIB. fIK 1 KO’KHA Kepyrodya cuctema, (piHaHCOBHI
MEHEDKMEHT Tependadae HasBHICTb 00'ekTa ympaBiiHHSI. TakuMm 00'€eKTOM
BUCTYNarOTh (iHaHCH MIANpHEMCTBA 1 Horo ¢iHancoBa nisabHICTh. CBOI LI 1
3aBAaHHs ()IHAHCOBUU MEHEKMEHT peayli3ye NUIIXOM 3I1MCHEHHS (QYHKIIHN, 110
00'eIHYIOThCS B JIB1 TPYIIU:

1)byHKIii (GiHAHCOBOrO MEHEHKMEHTY SK KEepYyHuoi CHCTEMH - pPo3poOKa
¢diHaHCOBO1 cTpaTerii MiANPUEMCTBA; CTBOPEHHS OpraHi3alliiHUX CTPYKTYp, Kl
3a0€e3MeuyoTh MPUNHATTA 1 peanizaliio YNpaBiIiHChKUX PIIIEHb B YCIX HampsMKax
¢diHaHCOBOT MIsIBHOCTI; (QopMyBaHHS e€dEKTHUBHUX 1H(OPMAIIHHUX CHUCTEM, IO
3a0e31euyoTh OOTPYHTYBaHHS aJlbTEPHATUBHHUX BapiaHTIB YIPaBIIHCHKHX PIlllCHB;
IPOBECHHS aHaMi3y (piHAaHCOBOI AISUTLHOCTI MIANPUEMCTBA; TUTAaHYBaHHS (P1HAHCOBOT
TISUTHHOCT1 32 OCHOBHMMHM HAaIpsSIMKaMu; po3poOKa J1€BOi CUCTEMHU CTUMYIIOBAHHS
peamizaiii MPUHHATHX YIPABIIHCBKUX PIllIeHh B 00yacTi (iHAHCOBOI AISIILHOCTI,
e(heKTUBHUI KOHTPOJIb 3a peajizalfielo IPUHHATUX YIIPABIIHCHKUX PillleHh B 00J1aCTi
¢biHaHCOBOT MiSITBHOCTI;

2)byHKIiT (IHAHCOBOrO MEHEIKMEHTY SIK CIEMiaabHOI Taiy3i YIIpaBIIiHHS
MIATPUEMCTBOM - YIPaBIiHHSA aKTUBAMH; YIPABIiHHSA KaliTajaoM; YIIpaBIiHHS
IHBECTHUIIIIMH; YIPABIIHHSA TPOIIOBUMH TOTOKAMU; VYIPABIIHHS (PIHAHCOBUMU
pU3UKaMHU.

IIpomiec ympaBniHHS (PiHAHCOBOKO [ISJIBHICTIO TMIANPUEMCTB 0a3yeThcs Ha
MexaHi3Mi (pIHAHCOBOTO MEHEKMEHTY. BiH sBIII€ CO0OI0 CHCTEMY OCHOBHHX
€JIEMEHTIB, SIKI PETryIIOI0Th MPOIEC PO3pOOKH 1 peamizallii ympaBIiHCHKHX PIICHb B
obmnacTi (hiHAHCOBOI MISUTBHOCTI MIAMPUEMCTBA. Y HOTO CTPYKTYPY BXOASTH HACTYTHI
€JIEMEHTHU: Jep>KaBHE HOPMATHBHO-NPABOBE PETYIIOBaHHA (PIHAHCOBOI JISJIBHOCTI,
PUHKOBUM  MEXaHI3M  peryjioBaHHS  (PIHAHCOBOI  AISUIBHOCTI  HIAIPHUEMCTB;

BHYTPIIIHIA MEXaHi3M pEryjJloBaHHI OKPEMHX AacleKkTiB ()IHAHCOBOI ISUIbHOCTI
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nianpueMcTBa (popMyeTbesi B paMKax camMoro MiJIpHUeEMCTBA, PETIaMEHTYIOUH T1 YU
IHIII1 ONEpaTUBHI YINPaBIIHCHKI PIIIEHHS 3 MUTaHb (PIHAHCOBOI NISIBHOCTI (CUCTEMA
BHYTpIIIHIX HOPM, HOPMAaTHBIB 1 BHMOI IIOAO OKPEMHX AaCHEKTH »(PIHAHCOBOI
TUSTTBHOCTI); CHCTeMa KOHKPETHUX METOJIB 1 NMPHUHOMIB YIpaBiiHHSA (HIHAHCOBOIO
TISTTBHICTIO TIANPUEMCTBA (METOIM TEXHIKO-€KOHOMIUYHUX PO3PaXyHKIB, EKOHOMIKO-
CTaTHUCTHYHI1, EKOHOMIKO-MaT€MaTUYH1, HOPIBHSIHHS Ta 1H).

EdexktuBHuil MexaHi3Mm (1HAaHCOBOTO MEHEIKMEHTY CHpHUS€E PE3YJIbTaTUBHOMY
3MIACHEHHIO BCIX 1HIMX (QYHKUIA BUPOOHMYO-TOCHOAAPCHKOrO  YIPaBIIHHA,
JI03BOJISIE B TIOBHOMY 00Cs31 peanizyBaTH CTOATh MEpea MiANPUEMCTBOM I Ta

3aBAaHHA.
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®OPMYBAHHSA BJJIACHOI'O KAHITAJY IMIANNPUEMCTB B

PUHKOBUX YMOBAX

Brnacuuii kamitan — 1i¢ €KOHOMIYHAa KarTeropis, ska TOIIMpeHa B CHCTEMI

(b1HAHCOBOTO MEHEIDKMEHTY MianpueMcTBa. OIHOYACHO €KOHOMIYHA CYTHICTH Ta

€BOJIIOIIISl TAHOI KaTeropii CBIAYUTH MPO T€, 0 BOHA OyJjia BigoMa 1€ 3aJI0BrO J0

MOSIBU  MEXaHi3My ympaBliHHA (¢iHAaHCAaMH MIANMPUEMCTB. BrmacHuil  KkamiTan

CTaHOBHUTH (DIHAHCOBY OCHOBY CTBOPEHHS 1 PO3BHTKY IMiIMPUEMCTBA OYIb-IKOI
¢dbopMu BIacCHOCTI Ta opraHizailiiHo-mpaBoBoi Gopmu [1].

OcHOBY (piHAHCOBOTO MOTEHINIANy MIANPUEMCTBA CTAHOBUTH CTBOPECHHN HUM

BJIACHUM KamiTajl, 110 OXOIUIIOE TaKl €JIEMEHTH: CTAaTyTHUW KamiTajld; pe3epBHUM



